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THE ABANDONMENT OF THE BANKRUPTCY BILL. 
Tax Lord Chancellor on Thursday night gave notice that he 
intended to abandon his Bankruptcy Bill on the ground that 
there was no time to discuss, much less to pass it, this Session. 
And it is much to be wished that the period of delay thus given 
will be used in preparing a better measure. As we lately 
showed at great length, this attempt to patch the presentsystem 
will not cure its evilsor lessen the unpopularity with the mercan- 
tile community which those evils cause. The radical fault is that 


eee 








et CC CC LLL, 
EEE 





SATURDAY, JULY 1, 1876. 





No. 1,714. 


the present law leaves the administration of bankrupts’ estates | 


to the creditors exclusively, and that in most cases the credi- 
tors do not attend because the estates are small, confused, and 
it is not worth their while. In large estates, where. the credi- 
tors really attend, the present law works well enough. What 
is wanted is a supplementary legal system for the cases in 
which, practically, the creditors do not, and will not, act. And, 
as the late bill made no attempt to provide this, we rejoice 
that it has perished, and hope that next year its place will be 
supplied by one which does. 











ENGLAND AND TURKEY. 
Tuere is certainly less and less hope every day that that 
startling but not very beneficent and fruitful event, the depo- 
sition of the late Sultan of Turkey, will result in any beneficial 
change for the Empire over which he ruled. Lord Derby was 
talking the language of something like enthusiasm when he 
ventured to draw from that change, in his speech of Monday 
night, any ray of hope for the constitutional revolution, of 





which, according to him, the disappearance of Abdul-Aziz was 
the first condition. It may be true that while the late Sultan 
continued to reign, any real administrative reform was im- 
possible. 
Murad continues to reign any real administrative reform will 
be possible. Nor would any administrative reform, even if it 
were effected, touch the heart of the question. 
tive reform in strong hands would save money, economise 
power, diminish hatreds, and perhaps make the physical 
resources of Turkey to be felt more painfully and somewhat 
longer by her foes. But that is all it could do. You 
caunot supersede the Mahommedan caste without super- 
seding the Mahommedan Sultan. You cannot maintain 
the Mabommedan caste without maintaining the causes of 


wrong and oppression from which the Obristian suodjects of | 
Granting a constitution to the Christians | 


Turkey suffer. 
to help them against the Turks is in its very nature 
futile. The constitution, when it is granted, will not 
have any power over the only persons who are the 
object of dread. Lord Derby, on Monday night, seemed 
to think that it was a grave mistake to attribute the 
coup d’état at Constantinople to the fanatical party. Very 
likely he is right. Let us admit that it was struck by the 
party of tolerance. Still, it was struck by Mahommedans, who, 
however much they may wish to make the Christians of the 
provinces feel more confidence in them, can only do so by 
sending down peaceable and moderate-minded Mahommedans 
to be the governors of the provinces. But it is not the chief 
rulers who have in general been the cause of the troubles. It 
is the prejudice of all the local Courts, which will not take the 
word of a Christian as worth anything, the bias of all 
the tax-gatherors, who will not press the Mahommedans for 
money while there are any Christians whom they can squeeze, 
the fixed purpose of the military leaders not to embarrass them- 
selves with Christian troops on which they could not rely, the 
profound belief of all the official caste everywhere that one 


But then there is exceedingly little to prove that if | 


Administra- | 


Mahommedan life is worth that of half-a-dozen infidels, which | 


render all this talk about constitutionalism in Turkey so 
view. As far as we can see, the only result of the change is 

that the talk about constitutionalism has unnerved the men of | 
action, and damped the only sort of enthusiasm which ever | 
promises Turkey a victory. Sultan Murad is apparently, if | 
not as poor a creature as Sultan Abdul-Aziz, at least @ hesitat- | 
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hollow and unmeaning. And facts certainly bear out this | 
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ing man who hovers feebly between two courses, and takes no 
strong line in either. A little treasure has, no doubt, been 
gained from the last Sultan’s hoards, but bardly enough to 
compensate for the disturbing of Turkish minds caused by the 
very rumour of things so novel as a constitution and a regime 
of tolerance. The assassinations which followed the death of 
the Sultan deprived Turkey of the only vigorous minister 
she had, and brought no new one to the surface. And now 
Servia is declaring war, and Montenegro is pressing for a 
port, and Bulgaria is planning her revenge for the recent 
terrible massacres, and yet at Constantinople all things are as 
much in doubt as when the late Sultan fell. Murad the 
Unready is apparently trying to earn the approval of the 
Northern Powers for not going to war before he is attacked. 
And no doubt he will earn that approval. But very little it 
will avail him, unless the Northern Powers are going to put 
down Servia for him, and to put his other refractory subjects 
under his feet. Mahommedan “rose-water,” as MrCarlyle would 
say, will certainly heal no wounds. If Europe is willing to 
reward a Turk who coquettes with constitutionalism, for his 
amiable tastes, by going to war for him, then, perhaps, the 
great coup d'etat will be remunerative after all. But if not, 
not. 


And one thing, certainly, we should like to have 
definitely known all over Europe, and that is, that 
as regards ourselves there is an end of “tke policy of 
1854” for ever, that on no. considerations whatever 
will England undertake to do the work of Turkey 
for her against the Christian provinces of Turkey, or against 
any one who helps them. Lord Hammond’s and Lord 
Napier and Ettrick’s speeches of Monday night seem to us 
most unwige and out of date; and clearly as we recognise the 
far greater prudence of Lord Derby, and the essential wisdom 
of what he said about our maintaining our neutrality in rela- 
tion to the civil wars of Europe now, just as we did a few 
years ago amidst much opprobrium, in relation to the great 
civil war in America, we should have been glad to hear from 
him a more express and emphatic repudiation of his two 
friends’ injudicious counsel than he actually uttered. Nor 
does the tone of Mr Disraeli in relation to the Bulgarian 
massacres at all reassure us. The anxiety with which he 
endeavoured to repudiate the lesson of those terrible events, 
and to persuade the House that the accounts which have been 
received have no reference to the official action of Turkey, 
though they may reflect very bloodthirsty struggles between 
one class of Turkish subjects and another, looked very 
much as if he knew that it would interfere with his own 
policy to let the House of Commons believe the unvarnished 
facts. Like the despatch of the fleet to Besika Bay, this 
last speech of Mr Disraeli’s obviously leaned most omi- 
nously—not the less so for its careful and deliberate reticence 
—to the Turkish side. 


Lord Derby is cautious; but Mr Disraeli is not to be 
trusted. He is fond of great coups. He likes a theatrical 
policy, and it would be just like him to do something 
which would be so decided a demonstration for Turkey 
that it might be answered by an open defiance, and we might 
find ourselves insulted and even committed to a warlike policy 
without even the melancholy satisfaction of ever having 
wished it, or even having considered the question of such a 
policy. There is no sort of doubt that English blood is fired 
by anything like insult. The nation is a fighting nation, 
which needs exceedingly little rousing. We may not intend 
tofgo to war, but if we are taunted and apparently assailed, 
it would be hard to resist the tide of the publictemper. Now, 
nothing is easier, while the nation is kept in complete igno- 
rance of what is going on, than for our statesmen to do 


something which would bring the challenge, and with the | 


challenge no doubt the popular desire to accept it. Lord 
Derby certainly at present intends nothing less. But it 
would be only too easy to make Lord Derby’s present 
intentions a mere cipher in the situation. We know very 
little of Mr Disraeli except his passion for heroic poses. The 
Suez Canal transaction was one of these, and no one can tell 
what may be the next. The only guarantee for the prudence 
of England, would be for the Ministry to make declarations 
which would satisfy the Continental Powers, and convince 
Turkey, that we have no intention of renewing, in 1876, that 
policy which so conspicuously failed in 1856. To our mind 
the leaders of the Opposition shou!d press for a full discuseion of 
our Eastern policy, before that policy is determined for us by 


our statesmen. Lord Derby has got the right idea, but then 
Lord Derby’s idea is hardly consistent with what Lord Derby 
himself has done. The demonstration with the fleet was, as 
far as any unofficial observer can judge, a demonstration 
against Russia, intended to produce the impression that if 
Russian interference should really go on, England would inter- 
fere on the opposite side. We made no such demonstration in 
the case of the American civil war, which was the precedent to 
which Lord Derby referred on Monday. At least the only case 
in which we did make any such demonstration was when we 
supposed that the United States intended to persevere in 
iliegaily detaining passengers taken from on board an English 
packet by a violation of international principle admitted, no | 
less in America than in England, to be sacred. We are not 
aware that any such justification for the demonstration at 
Besika Bay can be produced. And if it cannot, that Ji 
flourish of the Government seems to us to show a 
dangers we may be plunged by a Foreign Secretary, who calls 
himself the pupil of Lord Hammond, and who has certainly 
always shown himself amenable to the promptings of Mr 
Disraeli. We are sure of this, that if England acts deliberately, 
England will never attempt to prop up the rotten Government 
of Turkey in Europe again. But it is quite possible that | 
England may not act deliberately. And it is to prevent that | 
great evil that we deprecate any further continuance of what 
Mr Disraeli calls the “ patriotic reticence ” of Parliament. 
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THE GREAT IMPORTANCE OF ALTERING THE LAW| 

OF INTESTACY AS TO REAL PROPERTY. 
Tue sort of will which the law shall make for an owner of | 
land who dies without one must not be looked upon as a small | 
or as an isolated question. On the contrary, it is, when ex- 
amined, a specially characteristic part of by far the greatest 
legal reform which we have still to make in this country. 
The labours of the last thirty years have accomplished much 
in this way; on most great points the greatest improve- 
ments have been made. But in one a cardinal change still 
remains to be effected of the first magnitude, 

This is the assimilation of the law of what is called “ real” 
to that which is called “‘personal” property. The difference 
is one peculiar to English law, is very technical in its nature, 
cannot be accurately explained to any but a professional 
student, can only be accounted for even to him by a long 
historical explanation, and has no sort of natural ground what- | 
ever. Nature, it is true, and the laws of all nations, 
recognise a certain distinction between moveable and im- 
moveable property—between things which are always in 
the same place and things which may be anywhere. And 
there is also a natural difference between things which are per- 
manent and those which are short-lived. But neither of these 
distinctions correspond in the least with the English distinc- 
tion between “real and personal” property. An estate for 
10,000/ a year in land is immoveable property, if anything is 
to be so called, and is also permanent. But yet it is personal 
property by English law. Railway shares are an interest in 





certain works and certain land lasting for ever. 
They are fixed, if anything is. But they are “ personal 
“property” too. On the other hand, an estate in 


land for life, whether for a man’s own life, or for that of 

another, is “real” property; a fixture let into the soil 

though most easily removeable from it, is real property also. 

Perhaps the maximum absurdity is that “money lent” on 
| the mortgage of land is personal property, and that the land 
| itself is real property ; whereas in common sense every mort- 
| gage is a purchase of the pledged land pro tanto and while it 
| lasts. A man who first lends nine-tenths of the value of a 
|property and then forecloses the reversion, in substance 
bought the property gradually, and not all at once at the end 
when he foreclosed. And his money being “ secured” on the 
land was as lasting a kind of property as possible. 


The reason of the distinction goes back to feudal times, | 


when the land of the country was the main sort of existing 
wealth, and when that land was made tie basis of the military 
system hy which the country was defended, Estates in land 


for life and for inheritance—that is, to some other life after- 


wards—were then a most special kind of property, for the 


person who had it for his life was bound according to his par- 


ticular tenure to do ‘‘ suit and service” for it-—that is, to aid 
the State in war according to his power and his degree. No 
other property had then an equal or comparable importance, 
because none other was of such magnitude, or none other had 


we 


——— 


THE ECONOMIST. 


| 





| 
| 


| 
| 


| 


$$$ er ree 








ET 





July 1, 1876.] 


THE ECONOMIST. 


NE A 








any vailitary incidents. Moveable property—chairs, tables, 
even money and jewels—wers looked on as things subordi- 
nate, and leases of land for years, such as we now have, were 
‘scarcely known. The whole attention of the law was concen- 
trated in a truly English way—on the principal point—on 
the regulation of the sort of property, which was -immea- 
surably greater than all others and on which the safety of the 
State rested exclusively. Nothing else was thought in com- 
parison to be property at all. This special kind had one set 
of incidents, and went to one set of persons at the death of 
the other, while the inferior kind had a different set of inci- 
dents, and went to a set of persons regarded as of altogether 
less importance. 


But all these considerations of past history have now 
passed away. There can be no reason why land should 
be dealt with differently now than other property, because 
in long past times it was the foundation of a military system 
long extinct ; nor because it was then the sole great and lusting 
kind of property, when now we have other kinds as great or 
greater. The idea that there should be an “heir” at the 
death of an intestate to look after the “realty,” and a different 
sort of person (who till of late was amenable to a wholly 
different Court) to look after the personalty, is an archaic idea 
which has no present facts to support it. And it is excessively 
mischievous, because in the management of an intestate’s 
estate it introduces two authorities instead of one, with dif- 
ferent rights and different duties, between whom there has 
been a natural and endless litigation. On the continent no 
such thing isknown. The “succession” of a man passes im 
one way, and asa whole, to those to whom the law consigns it. 

This question is often confounded with another wholly 
different—with the question of how long properties should be 
tied up in single families according to the rules of primogeni- 
ture or otherwise. But there is no sort of natural connection 
between them, as is shown by our present law. A man can 
now tie up railway shares, or funded property, or any similar 
kind of property, as long and as firmly, and as much according 
to the rules of primogeniture, as he can tie upland. A 
different set of words are used by the conveyancer, a different 
set of persons may have to carry those words into effect, but 
the result will be the same. In many cases the persons who 
are happy enough to have by inheritance an interest—though 
a limited interest—in large amounts of both, are conscious of 
no difference ; they enjoy their land as much as their money, 
and are restrained in both equally. 

And the moment we understand this we shall see that it 
is no answer to the argument in favour of altering the law 
as to real property that these intestates are very few. No 
doubt they are so, but the idea that laud goes to A, the heir, 
and money to B, the executor, runs through the whole law, 
affects most wills, and complicates all arrangements relating 
to both kinds of property. It is a source of intricacy of per- 
vading and incessant influence, which it is of great importance 
to remove. 

It is nevertheless true, that in the cases in which this law 
| does directly operate it mostly does great harm. If a landd 
proprietor dies without a will, all his land goes to his eldest 

son, in accordance with the feudal idea which we have ex- 
| plained, and with what was most to the interest of the 
country in those times, when no other military system was 
possible except an hereditary one attached to the land. But 
nothing can be less suitable now than that one son should 
| take all, and leave the otber children without anything. The 
reason upon which the rule was based is extinct, and the rule 
itself should die with it. 

It is not true that the abolition of it would weaken the 
peerage or impair the power of any one who wishes to keep 
the land together. All which is suggested is to assimilate the 
law of land to that of money, and, as we have already seen, 
money can now be kept together as well as land, only 
that the words of a will or conveyance which is meant 
to do so are different. After the proposed alteration, any one 
who, in order to support a peerage, or for any other reason, 
wishes to keep together a tract of country, will be quite able 
to do so, only that the law will not assume he does so wish 
unless he says it. And this will make no practical difference ; 
for such persons almost always do say it. The number of 
what may be called “ peerage” estates, or anything like them, 
which are affected vy the law of intestacy is very trifling. 
Either wills or marriage settlements govern them almost 
always. 


763 
It was contended that the Bill would sweep away the small 
freeholder, for whom the persons who use the argument had, 
for the moment, a strong liking, though they rather object 
to him when, for other purposes the land law is discusse d. 
For ourselves, as we neither wish to introduce small free- 
holders by artificial means, so neither do we wish by similar 
ones to preserve them. We should not spoil the law of | 
inheritance to keep them any more than we would spoil | 
anything else to bring them io. We would have the same 
rules to regulate the devolution of all property ; the law in 
these times has no motive to discriminate between any. 
We do not deny that the abolition of the present rule may || 
somewhat weaken the habit of making an eldest son—as to || 
land—in conformity with it and modelled upon it. But in 
large estates, such as those which support peerages and give 


ee 
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great social distinction, the practice is too much founded on 
necessity (according to our present habits) to need outside 
aid. And in no other cases is it needed. Ia ordinary | 
families, giving any kind of preference to one child over 
another not only does more harm than good, but does harm 
without doing any good. The “eldest son” who is thus | 
enriched is, nevertheless, too poor to be of beneficial social 
use, and the younger sons, who are impoverished, are far less 
useful than they otherwise would be. | 
This, however, though a contingent advantage, is not the | 
main motive for altering the law. The two reasons for so | 
doing are, first, that wken it does operate, it almost makes a | 
will for a man which he would not make for himself (the | 
| 

| 

| 





number of intestates who would make “ eldest sons” being 
small, and the vast majority of these charging the land for 
the younger children, which the law does not) ; and secondly, 
that the abolition of the rule is necessary to bring our | 
general law into conformity with the circumstances of the | 
age, and to efface the distinction between so-called “ real” |} 
and so-called “personal” property, which causes constant |) 
complexity, has no present justification, and is only inherited |) 
from the past. 
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REGULATION OF MONOPOLIES. 
Tue state of affairs between the Metropolitan Gas Companies | | 
on the one side and the Metropolitan Board of Works and other | 
authorities representing the public on the other, is a very 
good illustration of the difficulty of controliing a monopoly 
where there is Parliamentary Government. In countries | 
where the executive is very powerful, such mouopolies may, | 
perhaps, be worked. The monopolist company submits to 
executive administration or inspection in a way that would not 
be thought of under Parliamentary rule, trusting to “ in- || 
*“ fluence”’ to secure the arrangement of the business in such a || 
way that there will be reasonable profits, and not opposing } 
authority, as would be done in a country like England, when || 
even the extremest rigkts permitted by the company’s con- | 
cession or Act of Parliament were threatened. But under | 
Parliamentary Government there is no such possibility of | 
successful working. The monopolist company is sure to | 
construe its rights strictly, and the result is apt to be at once | 
a conflict with the public, in which the company complains of || 
attacks on its vested rights, and an aggrieved feeling among || 
the public at the expense inflicted upon them for the profit of || 
afew individuals, This result has actually occurred in the || 
case of the metropolitan gas companies. They make large | 
profits, but they give a bad service, and it is found extremely | 
difficult to abolish them or control them. During the last | 
few years numerous Bills have been introduced by the Metro- || 
politan Board of Works and other bodies, and at present a || 
species of “‘ Compromise Bill” is before the House of Lords, | 
based in part on a Bill irtroduced this Session by 
the Metropolitan Board of Works, but the attempt to find a || 
satisfactory solution has been most difficult, and the solution {| 
now being tried is at least only a mitigation of the essential || 
difficulties of the problem. \| 

The leading difficulty between the Metropolitan Gas Com- || 

panies and the public has been this—that the companies claim || 
by their Acts a minimum, as well as a maximum, dividend of || 
10 per cent. on their share capital, and a right to go before f 
commissioners to have the price of gas fixed to enable them to || 
}| 
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THE METROPOLITAN GAS QUESTION AND THE | 
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earn that dividend. The question of questions in such mono- 
polies always is the price of the article which the monopolist 
company is to supply, and it is claimed to have been settled 
for the Metropolitan Gas Companies in this elastic manner. 
Whether the claim is in all respects a good one may be 
doubted, the tendency of such companies, as we have seen, 
being to stretch their claims, but practically they bave made 
it good. And clearly the public, as matters now stand, must 
be sufferers by the enforcement of such aclaim. They have 
given over to trading companies the absolute monopoly of a 
simple business in certain districts under a condition which 
ensures those companies an unduly high rate of profit, even 
if the business were not economically managed, and at the 
/same time deprives the companies of all motive to economical 
management. The owners of a safe 10 per cent. from an 
easy business are not likely to be careful managers. 
Bat this is not the worst of the evil. Not only are the com- 
panies enabled to make 10 per cent., without any of the ordi- 
| mary risks of business, on all the capital they really spend,— 
| they have been enabled by an oversigkt in the legislation to 
increase the share capital on which the 10 per cent. has to be 
_paid. There may have been a reason for tempting the 


|original shareholders in the gas companies with a safe! 


| 10 per cent., but when the business is no longer an experiment, 
| there can be no occasion to bring new capital into it on such 
| terms. New capital will be necessary from time to time for 
“new works, but it will be readily subscribed at a cheaper rate. 
Unfortunately, the gas companies have been enabled to issue 
| farther share capital, having in effect a guaranteed dividend 
| of 10 per cent. at par. The amounts have been distributed 
| among the shareholders pro rata, and, as may be imagined, 
there have been considerable bonuses or premiums to divide. 
Mr Gunn, the accountant to the Metropolitan Board of Works, 
thus described what goes on in his evidence before the Com- 
| mittee of last session :— 
“Of this million of capital that is to be raised by the 
|“ Chartered Company, 700,000/ will go as premium. The 


“last business done was 18/ for a 10/ share—that is, Par- | 


“ Jiament having allowed this company to raise a million of 
“ capital, virtually they give 800,000/ to the shareholders of 
“ that company, because in the market that million of money 
“is worth 1,800,000/.”’ 
The case is, in fact, this,—that when new capital is wanted 
for gas extension in the metropolis, although the money 
| would be subscribed by the public at a price to pay them a 


little over 5 per cent., yet by means of an oversight in legis- | 


lation, certain favoured individuals are permitted to subscribe 
at a much lower price. The difference between the two 
prices is the so-called premium which these favoured indi- 
viduals obtain—the benefit accruing to them absolutely 
without any equivalent to the public, which has to pay 
permanently a higher price for the gas it consumes. Strange 
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| to say, the right of the companies to this privilege of inde- | 


finitely increasing the capital on which they get a safe 10 
per cent., was openly defended before the committee of last 
| Session on the plea that this was part of the good-will of the 
business ; but the claim shocks by its very extravagance, and 
it is plain that no Government ever seriously meant to give 
room for it, while a strong executive in a non-Parliameatary 
Government would not even have tolerated its expression. 

That in point of fact the results are not satisfactory is 
evidenced by the rapid growth of the capital of the gas com- 
panies in proportion to the work done. Mr Gunn states :— 


——— 


' —and the remaining three comparatively recent formations. 
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of subscribing new capital at 10 per cent., when the market 
rate is about 5 per cent., would be put an end to. At the 
same time a sliding scale is proposed, according to which the 
dividend of the companies will be increased so much with 
every fall of 1d per 1,000 feet in the price of gas, and will be 
diminished with every rise in the price. By this means the 
companies are to have an incentive to produce gas cheaply. 
What we fear is that the companies will still continue sleepy 
and unen terprising ; the permission to increase the dividend as 
the price falls, and the compulsion to reduce it when the price 
rises, will be alike ineffective when a good dividend is always 
certain, while there will be no security for the economic 
expenditure of new capital, notwithstanding the suppression 
of the special abuse in new issues now complained of. The 
experiment seems worth trying as the best that can now be 
made, but nothing short of the purchase and administration of 
the monopoly in the public interest will stop tbe grievance of 
the public and the constant outcry by the companies at the 
danger to their vested rights. 


JOINT STOCK BANKS IN LONDON—GROUP (B)— 
METROPOLITAN AND ALSO PROVINCIAL. 
YEAR 18785. 

REPORTS FOR YEAR AND HALF-YEAR ENDED 31 DEG, | 
1875, COMPARED WITH REPORTS FOR PRECEDING} 
PERiODS 1874-5. 

In pursuance of the statements made in our article of Feb. 

last on the reports for 1875 of those of the Joint Stock Banks 

in London which are Entirely Metropolitan in their character | 
~—called for brevity, Group (A)—we are now enabled, by the 
publication of the yearly report to 31 Dec., 1875, of the 

National Provincial Bank, to complete the inquiry by extending 

it to Group B—that is, to Jomt Stock Banks in London || 

which are in character Metropolitan and also Provincial. } 
| 


| 


This second group (B) includes six institutions—three of 
them among the oldest and largest of the Joint Stock Banks, 
, | 


of the most successful of our public companies. Originally, 
as the name implies, purely a provincial Bank, the managers | 
resolved some years ago to enter actively into London 
business, and to submit to the consequent sacrifice (as the 
law now stands) of relinquishing their circulation of about 
400,000/ of notes. | 

The National Bank was founded in 1835 in Ireland, chiefly, | 
it is said, by Mr O’Connell and his followers, and was called 
the National Bank of Ireland, About the year 1854 the direc- | 
tors entered largely into London business, and have gradually | 
opened eight branches in and about London—all the rest of | 
their branches being in Ireland. 

The London and County Bank, formed in 1836, has been 
from the first both a metropolitan and a provincial Bank on a! 
large scale. 

As appears below (Table A) these three Banks have 
together no less than 357 branches in England, Wales, and 
Ireland, besides 38 branches in the Metropolitan District. 
It is reasonable, therefore, to assume that the results obtained 


The National Provincial Bank, formed in 1833, has been one 


| by these three senior Banks, when compared with the like re- 


sults obtained by the three junior Banks included in Group 
B, will present with some accuracy the character of provincial 


| banking. 


“The capital of the Chartered Company and of the 
“ companies amalgamated with it, has increased per ton of | 
“ coal carbonised from 7/ 6s 10d in 1869 to 8/ 8s 1d in 1874, | 
“ and for 1,000 feet of gas sold, from 7s 434 in 1869 to 1% | 


“in 1874.” 

With such great temptations to the increase of capital it 
would have been surprising if it had not increased. The 
result is that the metropolitan gas consumers pay dividends 
on more capital than they ought, and pay dividends at the 
rate of 10 per cent. on much of that capital which might have 
been obtained at 5 per cent. 

How to find a remedy is no easy matter, and as we have 
already hinted, we do not feel at all certain that the com- 
promise bill now under discussion in the Lords will wholly 
answer. It proposes that the new capital required should be 


subscribed for by auction, and the whole net proceeds should | 


| 


be expended on the new works necessary. By this means, it 
is hoped, the mischief of giving a few individuals the privilege 


—_— 
—_—- 





(A) Jom Srock Bayxs 1x Lonpon—Group B—Banks Metropolitan and 
also Provincial—Constitution, May, 1876. 


| 

Paid-up Capital and 
Reserve. 
(000's omit ed). 

| 
| 
| 


Bank, and when Founded. 


£ L £ 
1,500 700, 2,200, 
1,462,, 900, 


1,500, 159, 


149 jl. 
140 |2 


| 
106 |3. National 


Loudon and County 
2,362, 
1,650, 


National Provincia 


4.462.' 1,750,| 6,212, 

300, 45 345, 

150 30, 140, 

145, ~ 146, 

66442 498 | 5.057,' 1,825,' 6,882, 

Nore.—The National Provincial Bank have also two classes of shares 

(20/7 nominal), with 12/ and 6/ paid’ up. The Nutional Bank was 

originaliy, and for many years, the National Bunk of Ireland. The 98 
branches, as above, are all in Ireland. 


———————— 
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The total number of Metropolitan Branches possessed by 
these six Banks: is 56, and if to this number we add the 
branches possessed by the other Joint Stock Banks in London, 





about London will be raised to 97—a degree of banking de- 
velopment implying that the field has been pretty fully | 
occupied. | 


(B) Jost Stock Banks 1n Lonpox—1875-4—Group B— Banks Metro- 
politan and also Provincial —Deposits and Dividends.—(0,000’s 


Table (B) gives the deposits and dividends :— 

































omitted ; thus, 21,40 = 21,400, ,000/.) 
a arin rie aiancmgniaaediae 
Dividends & Bonus | 
Deposits—Cash. pr. Cent. pr. Annum. 
Banks. | =1875. 1874. 1875 
| 31 | 30 | 31 | 30 | 31 
| Dec. June} Dee. June.| Dec. J’ne.j Dec. J’ne. 
£ £ £ £ |%p.a. Sp.a.s%p.a. Up.a. 
London and County ...... } 21,49) 21,25] 19,89 18,93) 16} 20 20 
National Provincial ...... 25,00, — }22,95 — —}23|— 
URINE cs ussinnenahioseune 8,86 8,20] 8,47 802112 11]11 | 10 
55,26 51,31 
Midland, Limited ......... 146 1,48] 1,41 1,43) 8) S8]i0') 8 
London & Provincial, Lim.) 1,50 1,40] 1,32) 1,20] 124 10] 10) 10 
London & Yorkshire, Lim, 40 51 40 40) 43 4 4| 4 
58,62 54,44 


Note.—The National Provincial Bank publish only (in May) report 
and aecounts for the year ending at the preceding 3i Dec. To the 
Deposits of the Nutional Bank must be added 1,324,000/ for Notes in 
Circulation in Ireland. 


Oa 


The deposits of the London and County have risen about 
1$ millions during 1875 ; those of the 
2 millions ; those of the National under 


‘ational Provincial about 
1 


ne 3 a million. 
a The dividends of 1875, as compared with "74, are :— 
Banks. 1875. 1874. 1875 is, therefore, 
5 P. Ct. P. Os. P. Ct. 
London and County........ o. RR atone 20 asneee 3§ less 
National Provincial ......... os aes a ee 
PERRO | conicsannescdmrcensss RA -<suine 103 ...... 1 more 


We have here the same phenomena of /alling dividends 
which are found in the Group (A) of Banks chiefly Metro- 
politan. 

Table (C) gives the cash and Government securities and the 
| acceptances :— 


(C) Jomsr Stock Banks 1x Lonpon, 1875-4—Group B—Banks Metro- 
politan and also Provincial—Cash and Government Securities and 
Acceptances.—(000’s omitted; thus 8,527, — 8,527,000/.) 








Cash and Government 
Securities. Aceeptances. 


































| Banks 1875 j 1875. 1874. 
31 30 31 $1 | 30 31 , 30 
Dec. June} Dec. Sout Dec. | Jane Dec. | June. 
Saeed aaeicadaeiinistinie: Teaeemes L Tes Se. aa SoS 
£ £ £ 
| London & County... | 8,257, 8,294) 7,595,!7,327,)2, 162,|1,960,{2 ,'3, 187, 
| National Previneial; 8,280, — } 7,450.) — 602, 1,043,| 
| National ..) 2,310, 1,994) 2,326,/2119)  14,! 
ial on — 
19,147, 19,371, 4 479,) 3,840, 
Midland,Limited...| 238, 206) 229, 243! — | —} — | — 
i | 
Lon.&Provia,Lim.| 597, 576) 459, 524) — | — | — | — 
Lon. & Yorks., Lim. 2 ee ee 2 ce Be | 
| 
20,040, 190,114, 2,778 8,840, 
The ac eptances of the National Provincial—602,000/—are 
less than one-third of those of the London and County, and the 


National seems hardly to accept at all. 


Se 
Ee 
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the total number of branches of Joint Stock Banks in and | The notes at the foot of the 


Le 





The next Table (D) collects into systematic form the profit 
and loss results of each of the six Banks for the four half- 
years 1874-5, so far as the published accounts will permit. 


Table explain the method of its 
construction. 


(D) Jorn1 Srock Banks 1x Lonpon, 1874-5—Group B—Banks Metro- 
politan and also Provincial—Profit Results. (In cols. 1 and 2 the 















































0,000’s are omitted ; thus, 1,27 = 1,270,0002.) 
163) 3 4 5 6 7 s 9° 
Profits Computed Results— } ‘s # 
Half- after Half-Years. z 
Paid up. Years [Deduct- -- - 3 a 
Banks. res ing 4% p.a.|Derivdim Csh} 6 2 
——--—- Ended {Int. and on Cap. 'Dpsts. & other] BB | 
Cap.| Res. Rebate. & Res. |sources }-yrs.| gj 4 | 
|" as 
£ £ | £ wreah ig 
1,27| Lon. & Cty. "74, 30 Jn.j 238,100 38,200) 199,900|22 2)122800 
1.35 31 De} 251,200 40,400! 210,800/22 21723800 
1,42 75, 30 Jn.1 289,300, 41,200) 248,100.23 41123400 
| | 
1,50} 31 De.t272,800 44,000! 228,800/21 44180000 
“oS | 
1,38 74,)Nat.Provel.’74, 30 JuJ — “ ame ns 
—|— 31 DeJ 336,000! 80,000] 256,009/22 
1,47, 90, "75,30 In — — — |— 1 | 
eal a 31 De] 321,000 95,000 226,000|18 - - | 
l | was) 
1,50; 12jNational ...)'74, 30 Jn. 161,000 32,400) 128,600\32 -4| 69,000 
‘ 3, 31 De} 160,000 32,600) 127,490'30 65,700 | 
al 14 75, 30 In] 157,300 32,800) 124,500|50 4472,300 
oni 31 De] 163,800, 33,000, 130,800)29 am 
30 | Midland, i.)'74, 30 Jn. 29,200) 6,800) 22,400/31 4113,000 | 
} | 
9  81DeJ 29,600) 6,800; 22,800/32 4]13,000 | 
oid 70, 80 Jn.J 31,000 6,800) 24,200) 34 14,000 i 
: 31 De} 28,500) 6,800} 21,700/29 914,500 | | 
13)  2,j{Lon.& Prov. ’74, 30 Jn.J 27,000 3,000, 24,000/40 —+414,600 
15] ,, 31 De} 29,900 3,400! 26,500/40 415,900 | 
|} 3 "75, 30 Jn 31,500, 3,600 27,900/40 + 17,200 
at » 31 Def 34,404 3,600) 30,800)40 19,000 I 
: et ; - — a 
— | — JLon.&York./'74, 30 Inj — — _ — | 
11; — },, 31 Def 14,780, 4,400) 12,580/62 10,300 | 
| 
12) — 75, 30 Inj 9,500 2,400) 7,100)28 6,600 | 
14; — |, 31Def 9,600 2,800! 6800/84 6,500 | 
| 
Note.—1. The ational Provincial do not give the Expenses, and \| 
hence the figures shown in col. 5, represent the Profits, after deducting | 


Interest allowed to customers, Rebate on bills at end of year, and 


Expe nSES 
31 De 


The National Provincial publish their accounts only at 
c. of each year. 


2. This table (D) is constructed on simple and obvious principles :— | 
The profits of Banking are derived from two sources: first, frem the | 
income obtained by the investment of the Paid-wp Capital and the 
Reserves of undivided profits; and, secondly, from the prefits arising 
from the employment of funds belonging to customers—that is to say, 
deposits and balances of current accounts—supplemented by commis- | 
siens for agency business transacted for Coantry and Fereign Banks, 
for Acceptances given on behalf of customers and correspondents | 
against securities of us kinds lodged by the parties as collateral 
guarantee. The first called Investment, and the second Business, | 








var} 
may be 
, Pee [t is reasonable to suppose that the Banks realise quite 4 per cent. 
| per aunum on the investment of their paid-up Capital and reserves, and | 
if the amount ropronsmtin ig this interest be deducted from the total | 
sum which remains at credit of Profit and Loss w/tev providing for bad | 
debts, for interest allowed on deposits and eredit balances, for deprecia- |} 
tion and repair of premises and property, for rebate on current bills | 
| 
i 
| 
} 


I 
| 





beld under ciscount, the figures which remain will of necessity repre- | 
sent the amount of profits yielded by the Business apart from the In- | 
vestment of Capital and Reserves; and the most satisfactory mode of 


exhibiting the ultimate result will be by calculating the percentage of 
the Business Profits on tl amount of the Cash Deposits. It is 
clear, for example, that a Bank employing leposits chiefty im the 
discount of Bills of 1 ighest class, in the purchase of s« ities cf the 
most solid ar l ar oT, a deriving but little profit 
for commissions ! iis, will « bit a ier per 
centage of profi Janks managed on prin- 
ciples le’s rigid. LAL nen like mintaner are best 
shown when red it 4 percentage ov e deposits. | 


i 














— 
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| The col. (8) of average rate per cent. of profit derived from 
)| the deposits in hand should be carefully studied. In 1874-5 
|| the following results appear :— 

1874-5—AveraGe RaTE PER CENT. OF PRoFit ON Duposits. 
















1875 

1875. 1874. therefore is. 
Bank. s 4d s 4d s da 
London and County ...... 22 33.3 - 2 less 
National Provincial ...... 22 - “ tia 
1] National .......esssesseseeoee 31 - 29 8 it. 
Sy NINE cinicndsadieienieines 31 10 31 10 _ 
} London and Provincial... 40 - 40 - _ 
| London and Yorkshire... 31 <- _ —_ 
i 
It must be remembered that in the case of the National Bank 
i| there is as part of its Irish business 2 Note Circulation (at 
| 31 Dec., 1875) of 1,324,000/, and that the National is the only 
|| Bank in the list having a Circulation of Notes of any kind. 
| At 2 per cent. per annum only the profit on the 1} mlns of 






|| Note Circulation would be 26,000/. os 
|| The expenses in all the cases where they are given exhibit 
increase. 
| 

| 

| 






In order to show more in detail the character of the Pro- 
vincial Banking business of the last six years, 1870-5, we give 
in Table (E) the yearly figures of the London and County and 








| 

| (E) Lonpon anp County Bank and Nationat Provincia, Banxs— 
Condition at 31 Dec., in the Six Years, 1870-5. (In cols. 1, 2, 3, 
4 the 0’000's are omitted ; thus, 1,00 = 1,000,000/. In cols. 6, 7, 
| 







8, and 9 the 00,000’s are omitted; thus, 322,0 — 322,000,000/). 












































| 
| 
| 
| 
| 1 2 3 4 5 6 7 8 9 
a 
= 
1] a. 
14  Carital Sc 
1] mat Net Profits. 
i} and eee 
3 gm 
} Reserve 3 oz een a 
a Banks, aye s° 
| —| 2 | ¢ a aes 
seer ee |e Ss3 5 | « | 83 
| 3 re ~ = 330 S ss = 
= © , © = 2 S. . |e 2 
i] & v f 5 PRO MK = | 5a 
v ~ < a ~ < | 
£\é £ £ Lonpow anp County. £ £ £ i} me a 
j | j 
i} 1,00 50 || 13,39 | 3,11 1870—31 Dec.....cc.csececceees 322,0 | 211,0 | 111,0 16 - 
|] 100 | 50 |) 16,11 | 2,78 || "7r— —y —sencencenssnsessnnsenees 344,0 226,0 1180/15 - 
1] 1,00 | 60 16.97 | 4,24 Te — — 44 teva sen ere rersveerenses 373,0 229.0 144.0) 19 - 
} 1,20 60 | 18,03 | 4,07 TE— =) te con neceeccnesooscecces 426,0 240,0 | 186.0 | 19 6 
} 
! 1,35 67 | 1989 | 2,78 F4— ig teers ss ee ensovereroveres 408,0 246.0 162,017 - 
}} 1,50 70 | 21,40 | 2,16 ‘7s— 475,0 | 253,0 | 222.0 | 21 - 
1} NaTIONAL PROVINCIAL. 
; 1,12 39 | 15.73 BD 1BTO—31 Dec..cereereceeseeerereveres — — (19690 23 - 
1,21 50 | 17,40 18 71— - — | 198.0 | 23 - 
| 
Ty PT SB EGRGE | GR IR cg ceccsestetrirem — | — |292,0| 28 - 
vie ee 2 ren — | — |3320]| 30 - 
1,38 74 || 22,95 | 1,04 "Jb — =u covevccnccessccocerecee _ — | 2560 | 22 - 
| 1,46 90 || 25,00 60 in a — _- 226.0118 - 






Notre.—The London and County Bank have increased their branches, 
between 1870 and 1875, from 145 to 148—the latter number being 
| composed of 24 Metropolitan, and 124 Country branches. The National 
Provincial have increased their branches, between 1870 and 1875, from 
132 to 134—the letter number being composed of 4 Metropolitan, and 
130 Country branches. 











|| The progress exhibited in each case in these six years in 
Deposits is remarkable. The London and County show a pro- 
gressive increase of net profit on deposits from 16 per ceat. 
'! in 1870 to 21 in ’75. The National Provincial are not so for- 
|| tunate ; indeed, in 1873, this Bank made 332,000/ net profit 
on 22 millions of deposits, and in 1875 only 226,000/ on 25 
;| millions of deposits. The increase of expenses in the case of 
the London and County Bank is from 211,00@/ in 1870 to 
|| 253,000/ in °75. The capital and reserves in both cases have 
largely increased. But the most marked difference between 
the two Banks is in the Acceptances ; these are about five 
times Jarger at the London and County than at the National 
|| Provincial, and hence it is not easy to understand why, with so 
special a source of profit as acceptances, the average percentage 
of net profit should be so much less in the London and County 
than in the National Provine ial, 
















BUSINESS NOTES. | 
|| Tie Evrion Company Cast.—The judgment in the Eupion 


|| Company’s case will be viewed with approbation by the public, 
|| and the only difficulty of unlearned persons will be to see what 
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was the reason for the hesitation which the judges evidently 
felt in determining it. The jury had found that the accused 
persons had conspired together to obtain, by false statements 
and misleading devices, a quotation and a settlement day for 
the shares of their company on the Stock Exchange ; and 
this, all men of business think, ought to be an in- 
dictable offence, and to be subject to heavy penalties. 
Rightly or wrongly, the Stock Exchange Committee have 
laid down certain conditions on which they wili grant these 
advantages to companies ; and those companies which possess 
them thus gain a partial warranty of goodness, as well as 
facilities for the disposal of their shares which other com- 
panies have not ; and their shares fetch a better price in con- 
sequence, According to common sense, any set of persons 
who try to obtain these advantages by combined deceit ought 
as certainly to be punishable as those who conspire together 
to commit any other kind of fraud. They have obtained 
by misconduct an augmented value for the articles 
which they have to sell, and that misconduct ought 
to be punished, as in other similar cases. The doubt of the 
judges arose partly, if we rightly understand, from possible 
deficiencies in the words of the indictment—with which we 
need not trouble ourselyes—and partly from some peculiar 
facts. The conspirators did not really mean to sell their 
shares to the public, and gain a profit in the usual way. 
Their intended fraud was more subtle. They meant to turn 
the rules of the Stock Exchange against its own members—to 
induce certain brokers to sell shares in their company which 
could not be delivered when the rules required it, and thus 
subject themselves to heavy liabilities—to “corner” them, 
as the slang phrase goes, and make them pay heavily for 
getting out of the corner. But the fact that conspirators had 
this further intention is no reason for exempting them from 
the punishment to which they would have been subject if 
their fraud had been simpler; it might be a reason for en- 
hancing the penalty—it could not be one for mitigating it. 





Tue Growre or THE Expenpirure or Paris.—The new 
loan which the City of Paris is about to raise has suggested to 
the Economiste Francais a sketch of the growth of expendi- 
ture of the City Government, and the figures it produces are 
certainly very striking. They show how the desire partly to 
beautify the great City, and partly to give employment to its 
turbulent population, has led successive regimes to add extra- 
vagance to extravagance. In the first year of the rule of 


Napoleon as First Consul, the expenditure of Paris was no 
more than 11,216,000f, or 448,640/; in the last year of the 
First Empire the sum had grown to 33,483,000f (1,339,000J). 
In fifteen years, that is, the expenditure of the City 
had trebled. The two invasions of 1814 and 1815 imposed 
heavy fines and an immense outlay upon Paris, which raised 
the expenditure for 1815 to the enormous sum of over 
78,000,000f (3,120,0007). But in the first year of the 
Restoration the outlay was again reduced to 36,000,000f 
(1,440,000/), or not very much more than the sum spent in 
1814. The elder Bourbons and their advisers had a lively 
recollection of the influence exerted on the Revolution by the 
disorder into which the finances had fallen under Louis XVL, 
and, therefore, they practised economy in their administra- 
tion. Accordingly, we find that in the last complete year of | 
Charles X., 1829, the expenditure had risen only os 
48,000,000f (1,920,000/). Instead of trebling, as under 
the First Napoleon, in a nearly equal period of time 
under the Restoration the increase- was only one-third. 
But with the Government of Louis Philippe, we find 
a somewhat augmented outlay. In 1847, the expenditure 
had risen to 64,000,000 (2,560,000/), it having been no more 
than 40,000,000f (1,600,000/) in 1830. It was, however, 
under the Second Empire that extravagance gained free scope. 
We all remember the great works carried out by Baron Hauss- 
mann, the disregard of all financial rule, and the mystification 
practised in the accounts. Even before the rise of Baron 
Haussmann, however, the expenditure swelled inordinately. 
In 1852, including the special as well as the general 
funds, it had grown to 102,000,000f (4,080,000), or 
38,000,000F (1,520,0007) more than in 1847, And in 
1869 it had actually reachéd 546,000,000f, or very 
nearly 14,000,000/ sterling. Thus, as under the First 
Napoleon, the expenditure had more than trebled in a single 
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reign. Furthermore, we see that during the twenty years, from 
the accession of the First Consul to the breaking out of the 
war with Germany, the expenditure of Paris had been multi- 
plied about thirty-one times, from less than 450,000/ to 
nearly 14,000,000/ sterling. Since the restoration of order, 





forcement of economy. 
have allowed of only a small measure of success being attained. 
In the present year, the expenditure is estimated at 
305,000,000f, or 12,200,000/. 


A Unirorm Eneuish anp American Cornace.—We have | 
now the text, as passed by the Senate, of the Bill authorising | 
the President of the United States to open negotiations with 
the British Government for the adoption of a uniform money 
of account by the two countries. We need not republish the 
document in full, as we printed it last spring,* when first intro- 
duced by Senator Sherman, and no amendment of any kind 
bas been made init. We may, however, remind the reader that 
the Bill provides that “‘the money of account in each country 
“shall be the dollar, which shall be represented by a coin 
“ formed of standard gold. . The weight of the dollar 
“of saci standard gold shall be twenty-five grains and one- 
“ninth of a grain troy, and shall contain twenty-two grains 
“ and six-tenths of a grain troy in pure gold.” It further 
provides that “all accounts representing transactions to be 
‘settled in coin shall be kept in dollars and cents, or frac- 
“ tional parts of a cent. Sterling money should be converted 
“into dollar money by computing the pound sterling 
“as equivalent to five dollars, the shilling to twenty- 
“five cents, the sixpence to twelve and one-half 
“ cents, the penny to two cents, and the farthing to one-half 
“cent.” Moreover, permission is given to issue coins which 
| are multiple parts of a dollar, and all these coins are declared 
| to be legal tender in bot countries. The object aimed at in 
the Bill is undoubtedly most desirable. It is unquestionable 
| that the existence of two different systems of expressing 
| prices in the United Kingdom and the United States is in- 
jurious to commerce. It places the small and the less 
‘educated trader at a disadvantage, and thereby restricts 

the number of transactions, and, consequently, the services 
which each country is able to render to the other. Moreover, 
it is to be hoped that if a uniform money of account were 
| adopted by the whole of the English-speaking peoples — that 
|is to say, by the communities which are most widely spread 
| over the surface of the globe, and likewise are the foremost 
in trade, this money would gradually come to be used by 
other nations, and thus commerce would at length ve re- 
lieved of one of the shackles- which hamper it ; 
yet we cannot say that we wish this B:ll to be passed by 
the House of Representatives. We should much prefer that, 
| when negotiations are opened, each side should be left per- 
| fectly free to agree to the arrangement which a full considera- 
| tion would show to be the best. That the plan proposed by 
| the Bill is not that, can easily be shown. For it asks us to 
'take a retiograde step in civilisation, by going back froma 
| large to a small unit of account. The Budgets of States, and 
the international transactions of commerce are so immense in 
the modern world, that a small unit of account is most cum- 
| Sonsompe and inconvenient. Witness the French, who are 
obliged constantly to speak of millions, or thousands of 
|millions. So again, the American Federal Budget, though in 
| reality covsiderably smaller than our own, is expressed in very 
| much larger figures. And it is the same with the debt. But 
| the use of these inconceivably immense figurés is, from every | 
| point of view, objectionable. For this reason, then, we are of 
| Opinion that Senator Sherman’s plan is not advisable. But 
| there is another plan, which is not open to the objections we 
have just urged, and which might with advantage, be 
discussed by English and American Commissioners. We 
| proposed it in the Economist several years ago, when | 
| the French Government was endeavouring to g.t the French | 
system generally adopted, and Germany had not yet made the 
great change she has now almost completed, and when, there- 
fore, there was a chance of its general acceptance. Un- 
|fortunately, that chance has been lost; our Government | 
| failed, when the opportunity offered, to urge upon Germany 
| the desirability of aiding in bringing about an internatiopval | 
colnage, and the German authorities themselves lost sight of 
















* See Economist Feb. 12, p. 190. 
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the principle. The plan to which we refer, is that known as 
“ the farthing plan,” because based on thatcoin. One pound 
sterling at present contains 960 farthings, by adding tenpence 
to its value it would contain 1,000 farthings. The farthing 





' and the penny would be retained as before, it would be in the 


the attention of the Government has been given to the en- | 
But the minor debts upon the City | 


higher coins that a change would be made, and as the penny 
would remain, the old coins could be expressed in the new, 
or vice versd. Thus, the new sovereign would be in old 
money, 1/ 0s 10d; and the new florin, 2s 1d. 
sovereign would be almost exactly equal in value to the old 
American half-eagle, and its fifth-part would be the American 
dollar. Furthermore, the American cent would remain as 
now, equal to an English half-penny. Thus the plan requires 
the least possible change in the coinage of either country. 
Yet it would insure to both a common money of account, and 
to ourselves would give the benefits of the decimal system. 


DaMaGeE BY AN EnGiisH Sup to Property Aproap.—It 
would have seemed almost certain that so simple a point as 
the liability, or non-liability, of an English ship for damaging 
4 pier in a foreign port must have been quite settled—English 
ships have been running against foreign piers for centuries. 
Yet in a case just reported there has been much discussion, and 
the Chancery “ division” has reversed a decision of the Court 
of Admiralty about it. But the reason why the question is | 
still obscure is that its decision depends on the law of the port | 
in which the collision occurs, and that the laws of different 
countries differ materially about it. In England, if the damage 
to the pier was caused by the negligence or default of the cap- 
tain and crew, the shipowner would be liable, for they are his 
servants, selected by him for the voyage in hand, and the law 
holds him responsible for their deficiencies. But the Spanish | 
law has no such severe rule; it makes only the captain and 
the crew liable in such a case, and exempts both ship and 
shipowner. And in the case just determined, the Court of 
Appeal have held that the transaction being in Spanish waters, 
Spanish law must settle the liabilities that arise from it, and 
that, therefore, the English shipowner was not liable; whicb, 
being in exact opposition to the law of England on the same 
point, must have somewhat surprised him. 


Lords have recently decided a case which has excited some 
attention, and on which we have remarked before —Thom v. 
the Mayor and Commonalty of London. Tue plaintiff, who 
is a builder, contracted with the Corporation of London to | 
make a bridge at Blackfriars, according to certain plans and | 
specifications which the Corporation issued. But on trial it | 
was found that no bridge could possibly be made in that way, | 
and he was obliged to do certain other work not specified, and | 
make certain alterations in the work agreed on, which in- | 
volved much extra expense; and accordingly he sued the| 
Corporation for damages, alleging that by putting forward | 


these plans and specifications for their bridge, they had given | | 
that the contractor must take his risk; and this seems to be | 
bility of that work than the person who requires it—the 

such case have obtained due remuneration for extra outlay if | 


a warranty that the bridge could be erected according to}! 
reasonable, as the contractor for a work—say the building of 
person who means to live in the house. The House of Lords | 
he had sued for it as work, and had not set up any claim for | 
| 


PERFORMANCE OF ImpossiBLE Conrracts.—The House of | 





them. But the Court said that there was no such warranty— | 
a house—is generally much better able to judge of the possi- 
seem, however, to have thougbt that the builder might in! 
a warranty. But they did not decide this, and it remains over | 


for future argument. 


Tur Prisons Brtt.—The Prisons Bill now before the House | 
of Commons illustrates the tru’h of the statement we have | 
so often made, that the subvention of the local rates by the || 


| 
| 





State must inevitably lead to the suppression of local authority | 
by the State. The Local Taxation Committee, and its sup |} 
porters, have for years been agitating for the transfer, among | 
other things, of the cost of the prisons from the rate-| 
payer to the taxpayer. Two years ago, Sir S. Northcote) 
yielded to the agitation, so far as to grant a subvention in aid | 


| of the maintenance of the prisons, and now Mr Cross has | 


conceded the whole point. The fourth clause of the Bill 
declares that, ‘on and after the commencement of this Act, 
‘ all expenses incurred in respect of the maintenance of 
“ prisons to which this applies, and of the prisioners therein, 
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“ shall be defrayed out of monies provided by Parliament.” | particular, the Bill goes on to declare that they may exercise 
But, as we fear, and must be the case, the whole management 
of the prisons is transferred, at the same time, to the Secretary 
of State for the Home Department. 
exercised through Prison Commissioners, who are not to exceed 


five in number, and are to exercise all real jurisdiction. 


His authority is to be 


They 


are to appoint all “subordinate officers of a prison, make con- 
“ tracts, and do all other acts necessary for the maintenance 
“of the prisons and prisoners within their jurisdiction.” 
They are also by themselves, or their officers, to visit and in- 
spect the prisons, examine into the state of the buildings, the 
conduct of the officers, the treatment of the prisoners, the 
means of setting them to work, and, in short, the whole 
economy of the establishments; and lest the statement of 


Budget 
Estimate 
} for 


1876-77. 

















Salance on lat April, 1876— | £ 
Bank of Engtand ooo.ccccccccsceses ove 
Bank of Treland........ Seuvececececs eos 


REVENUE. 













Customs .... -/ 20,250,000 
Excise ....... +00 27,624,000 
I iii dtiisenneninenabanenneens .. 11,900,900 
Land Tax and House Daty ........., 2,500,000 
Property and income Tax 5,268,000 


POSE OMC® .......00.ccceeeeeerens --» 6,950,900 
Telegraph Service 1,325,000 
Crown Lands... oo» 395,000 
Miscellaneous ........0.ccccsceeerseee-+. 4,100,000 
ROUERED coccccsececcccese-csccee 75,412,000 
OTHER RECEIPTs. 
Money raised for purchase of shares in the 
Suez Canal (balance of 4,000,000/) ‘ 
Advanves under varieus Acts, repaid to the 
Exchequer ani wll 
Money raised for fortifications and military 
DINNING 5. nes sestennentiionmdidbathe 
Money raised for local loans by Exchequer 
Bonds ° Cee eee Re eee eee e ES 
Temporary advances, not repaid 


BONAR npccveceneceeeesecccewno neers 


their powers thus made, should prove to be defective in any 


“ all powers and jurisdiction by any Act of Parliament, or at 
“common law, exercised by visiting justices of a prison. 


| Except as a sop to their vanity, it is not easy to say why, 


after all this, visiting justices are to continue, or what useful 
functions they are to perform. But we suppose that Mr Cross 
had not courage to propose their abolition. It is not strange 
that the Bill has excited much dissatisfaction among magis- 
trates and the county members in the House. But if they 
had anderstood the tendency of the agitation they have been 
so persistently keeping up, they would have been prepared for 
its proposals. As we have told them times without number, 
if the taxpayers are to defray the expense of any branch of 
the Administration, the representatives of the taxpayers, that 
is to say, the House of Commons, must control the outlay. 








THE PUBLIC REVENUE AND EXPENDITURE. 
Tux following are the Receipts into and Payments out of the 


ToTaL Exchequer RECEIPTS 





To June 24, 1876. 





REVENVE AND OTHER RECEIPTS. 


Same time last year. 














Exchequer between April 1, 1876, and June 24, 1876 :— 


£ £ £ & 
3,826,896 4.662.261 
1,292,691 1,603,061) 
——————-_-§, 119,587 | 6,266,322 | 
4,440,000 4,513,000 
6,394,000 6,358,000 
2,598,000 2.705.000} 
£30,000 452,000] 
610,000 742,090} 
1,360,000 ] 418,000] 
275,000 300,000 
62,000 78.000 
1,035,982 955,727 
17,194,982 17,522,727 
7% »,000 
405,671 350,345 
——| 1,105,671'\————|__ 350,345 


-- 23,420,240 





24,138,394 


The following are the Receipta on account of Hevenue 
during the week ending June 24, as compared with the 


corresponding week of last year 


Receipts of 
Week Ending 


Customs 
Excise 

inate eeimiiabebed 
Land Tx and House Duty 
Property and Income tax... 


June 
z 


344.900 
0d4,000 
190,000 
25,000 
28.000 


24. 


Sc ncn thithinnsstneen 50,000 ...... 
NIN SE ss centinhacuvovonnn nil. eqnene 
Crown lands .. ............. st nil. = 
Miscellaneous ... ........... CHOP wives 

ND ns diktntinscond —_! UL ore > 


Corresponding 
Week of 


» 
o 
”» 


] 


1,0 


1875. 
£ 
95,000 
71,000 
93,000 
20.000 
27,000 
nil. 

50,000 
“1.000 
88.780 


6a,7380 


The total receipts of the previous week were 1,471,6622. 


Porectgn Correspondence. 





FRANCE. 
‘(FROM OUR OWN CORRESPONDENT. ) 
Paris, June 29, 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 


follow :— 


Deprog. 


June 29, 1876. 


Capital of the wank ....... secre §=182,500,000 0 
Profits in addition to capital 

(Art.8, Law of June 9, °57) 8,002,313 54 
Reserve of the bauk and its 

IN cxnpescesepnssconnsecee + 22,105,750 14 
Reserve of landed property.. 4,000,000 0 
Special reserve ........ccoceces 20,714,209 97 
Notes in circulation............ 2,430,783,505 0 
Bank notes to order, receipts 

payable atsight............... 20,043,679 43 
Treasury account current 

CTOUILOT cevserssecesserceesseees 176,580,048 6 


—————————— “oe 


June 22, 1876, 


f 


182,500,000 0 


» 
oon ey 


8,002,313 


22,105,750 
4,00:),000 
22,004,209 


397,831,095 


19,851,673 


54 


14 
0 
97 


0 


38 


ee 147,734,364 66 


a 


c 


July 1, 1875. 


[ 
182,500,000 6 


8,602,513 5 


22,105,750 i 


1 
4,000,000 0 
7 


24,364,209 4 


+» 2 423,348,910 


9,658,950 4 


174,762,875 2 


9 
- 


9 


| 
| 


} 
j 


o-—-— 
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EXPENDITURE AND OTHER PAYMENTS. 
































Budget 
Estimate Torat Excugever Issurs 
for =e 
1876-77. | To June 24, 1876. ‘Sametime last year 
EXPENDITURE. £ £ £ £ £ 
Permanent Charge of Debt ....... 27,700,000 6,515,830 6,524,628 
Interest on Local and Temporary 
PDO nesncecresetne eeorechiavanene 160,000 13,125 
Interest, Xc., on Exchequer Bonds | 
SULOZ ) .00..ccoccccvccscocerceesesees 150,000 oe 
Other charges on Consolidated 
Fund os asembuatibereiueetnee 1,590,000 344,465 331,685 
Supply Services  ..,...cccccs.co-ceeee 48,174,000 9,716,355 9,800,276 | 
Expeuditare ssercccssccosseees) 77,77 4,000 16,589,776 16,706,580 | 
OTHER PAYMENTS. | 
Advances under various Acts, issued from} | 
the Exchequer ccoccecccccccccccococecesccccoses 696,803 732,299 
Expenses of fortifications -and military 
barracks ......... osecnopeses coetcessosoocoonens . ese 
Exchequer Bills paid Off ..........ceccsesesesees 63,900 17,300 
Surplus income applied to reduce Debt...... ove 331,867 


| 760,703 ————-|_ 1,131,466 
Balances on 24th June, 1876— | j 
Bank of England  .....c.ccccccosseecccsesseeess| 5,278,994 | 5,459,275) 
Bank Of [reland ..ecco.sccccccccscccssescocesesss| 790,767 } 841,063 
| 6,069,761 ——|_ 6,300,338 


ee 


Totals ...ccccocccc...cccscocceceescsccccscccocoscovece| So ha0, 840 24,138,394 


The Exchequer issues of the week on account of expen 
diture were 801,195/, via. -— 





" 
Permanent charge of debt ..........++4 senbopessces . nil. 
Interest on local and temporary loans ......... .. nil. 
Other charges on Consolidated fund ............... nil. 
DOPE SOECNITS  scccesecssvines-sessens hein . $801,195 | 


801,195 


During the week the cash balances have increased in the | 
Bank of England and decreased in the Bank of Ireland as ' 











follows :— ; 
Bank of Bank of 
England Ireland. Total. 
£ £ £ | 
Balances on June 17 ..... » 1628 832,706 ... 5,948,919 
= Jane 24 ...... 5,278,994 ... 790,767 ... 6,069,761 
aie stiauidateimas J 
SIO siiccciccmnsicne r oo ons 120,842 | 
ee ‘ ove isk 41,939... eee 
= -- 2 = = = moe 
f c f e f c 
Current accounts, Paris...... 415,360,625 66 ... 412,225,205 19 ... 280,227,551 51 


De branch banks ......... 40,030,857 0 ... 42,462,104 0 ... 30,189,128 © 
Dividends payable ......0000. 17,135,144 4 ose 1,180,396 0 ww. 20,300,935 98 
Interests on securities trans- 






ferred or deposited ......... 2,734,632 42 wa. 3,013,369 75 .0 2,482,121 66 
Discounts and sundry inte- 

SURES ccoveccccovncccecevecvccseesee 247,415 66 ... 13,755,286 91 «ne 723,865 93 
Rediscounted the last six 

MONTHS ......00008 seve ° 1,896,933 8 ... ove 2,618,665 59 





Bills not disposable 
Reserve for eventual losses 

on prolonged bills ....... * 9.000,000 © ... 9,951,750 20 4,001,750 20 
SUNATICS ....ececreeccerseeeereeeee 13,487,179 OB .. 14,594,413 95 ... 6,502,830 81 


2,812,695 76 see es 19,378,434 93 








Total recorereccssersereeeess 0j907;438,989 74 ... 3,306,133,724 93... 3,215,168,343 90 
CREDITOR. 


Casa in hand and in branch f c f c f e 
DANKS ccesccsssesersessescereseee 2,061,732,547 97 10» 2,048,316,159 7 ...1,567,464,950 34 
Commercial bills over-due... 158,715 46 ses 114,842 89... 4,310,206 3 


Commercia! bills discounted, 
NOL YOt AUEC.....scercerscerreee 254,172,178 46 «0 216,297,768 91 ... 257,194,265 77 


SNES BOER vecescaceseccsscce 176,187,500 O ... 476,187,500 0 .. 746,862,500 @ 
Commercial bills, brancn 
RIN Glide tekiieetti omnia 186,319,100 O ... 177,618,289 0 ... 241,421,600 0 
4dvances on deposits of 
bullion ... — 3,984,900 0 se 3,786,100 «+ 10,505,700 0 


Do in branch banks...... 7,050,800 U see 6,906,300 0 as 8,064,200 0 
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f ¢ f c f S 
Do in French publis 
SCCUTILICS...co-cecoersesee 25,418,900 © wee 25,418,500 0 ... 25,546,300 0 
Do by branch bamks...... 16,754,200 O ws.  16,826500 0 oo.  17,334600 0 
Do on railway shares 
and Cebentures......... 15,450,690 0 w. 15.360,900 0 .. 15,749,200 0 
Do by branch banks...... 12,654,800 0 .«.. 12,582,300 0 . 13,329,100 0 
Do on Crédit Poncwr 
DORE ccocsrccerceccocccess 1,287,500 0 ase 1,231,900 0 se 1,223,590 0 
Do Branches — ....---....6 ° 665,200 0 see 659,200 0 se 530,900 0 
Do to the State (Con- 
ventinn.Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 ss. 12,980,750 14 ov 12,980,750 14 
Dod BDAC. ccoccoocscncee 76,329,613 82 .. 76,329,613 82 ... 67,360,613 82 
Rentes Immobilisées (Law 
Of June 9, 1957)  ...cseveee - 100,000,000 0 .. 100,000000 0 ... 100,000,000 0 
| Hotel and furniture of the 
bank and landed pro- 
perty branches ..........0+« _ 7.726,588 O w. 7,687,574 0 .. 7.556549 0 
Expenses of management ... 296,736 8 so 3,129,764 39 ... 301,565 2 
Employ of the Special 
TAROT VO cccocccocccesesccecccses 20,714,209 97 ... 22,064,200 97 ... 24,364,209 97 
BuMErhes ..cccvcececcccccsesccee «»» 27,560,349 84 ... 22,565,461 78 ... 33,077,564 81 
| Total cccecccccerese crcecevees 39067 454,089 74 ... 3,306,133,724 98... 3,215,168,343 90 


The above return, compared with that for the preceding week, 
exhibits the following changes :— 


INCREASE. francs. 
I isi ickcsindcnnunia Se 
po ER EE 
Private deposits ........ Seekcsuanaees iatimnted a 704,173 
Cash ..... sideiaaeoia oemiensasuldalasaninblaibanies asian aetna eee 13,416,388 
Discounts ........00. scidneibanaiamtined aaennie eccccce |= 46,078, 221 
| 


The discounts this week show a large augmentation both in 
Paris and the branches, due to the approach of the end of the 
month, and the requirements of the great companies for the 
coupons payable on the Ist July. 

The Bank has just fixed its dividend for the first six months 
of 1876 at 85f net; the dividend for the first half of 1875 was 
100f, and for the same period of 1874, 160f. Although the 
dividend has become reduced by nearly one-half in the two 
years, the price of Bank of France shares has scarcely varied. 
In 1874, after cutting off the coupon, they remained at 
3650 ; they are now at 3580. The higher rate of capitalisation 
in all good securities is greater in Bank of France shares than 
in any other stocks. The dividend for the first six months of 
1874 represented about 44 per cent. of the market price of the 
shares ; in 1875, 23; and at present, 2} only. 

No changes have to be noted in the discount market or 
the exchanges. The demands in the former have been more 
active, but without producing any advance in the rates. The 
price of bills on London is 25f 25}c for sight or for long paper. 

The Bourse has been, of course, affected by the news from 
the East of Europe, but prices have only given way slowly, 
without any appearance of panic, although war is now looked 
on as inevitable. There has even been a small recovery in 
Turkish Rente to-day, from 103, yesterday’s closing price, to 
11. The loss in French Rente in the week has been over 1, 
and Italian Fives, after touching 74, have receded to 72}. 
Russian 1870 has lost 2} in the week at 935, and the bonds of 
1867 and 1869 have again dropped 20f at 375. Bank of 
France shares have regained a great part of the coupon taken 
off, but other financial companies and railway shares have all 
given way under the general depression. Suez Canal shares 
and delegations continue to droop, and the communications 
made at the meeting of the Lombard Company were not of a 
nature to arrest the fall in its shares. The announcement 
that the interest on the bonds would be in future taxed about 
7 per cent. had no marked effect on their prices, the variation 
from yesterday being only from 241f 25c to 240f. Subjoined 
are to-day’s prices for the account: 


June 22. June 29. 





f ec : < 

LL SS 

| ID saan ancsanson panaieensiee case « B06 T2i....... 20508) 

acces ccauiahacnudvaeg . 890 .. 2D 

Ottoman Fives ................ gua tenia li Oo 

bbemamas TOGD ...ccccvcsesccencescce  cnowes ‘ 56 0 
Russia, 1870 .... ORE acess 934 
Spanish Exterior ... .............. a seein 13} 
a 205 0 iu... 195 0 

100 2GZS cco cces me encepeoens saneeenn 201 2 .... 91D 

Bank of France (cash)............ 3665 0 ...... 3600 xd 


Comptoir d’Escompte ........-... 670 0 ...... 652 50 
Credit Foncier ..... eacnees mane - 712 50 ...... 703 75 
Credit Mobiher ........... ecesosecce 16125 2c. 1S O 
Société Générale .............0000 522 50 ...... 520 0 
Banque de Paris et des P. B....... 1087 50 ...... 1072 50 
| INN GOD eccsccun. sit cnnsesesece GAOT IEO accse SOOT SD 
Northern Railway.................. 1276 25 ..... 1265 0 
so eee 
ey er ee 
SERAIAIR. cenevccescmncecocteoensemeres GOD 10 ane. SO 0 
Paris-Mediterranean § ............ 970 0 ...... 965 0 
RUD cintsbeanceetsmemantnenn, 20 UE cess 200 OC 
South Austrian Lombard,........ 185 0 ..... 171 25 
Suez Canal, shares ............... 695 0 ...... 680 0 
Do delegations ........0.0000.... 580 © ..... 567 50 
The Suez Canal Company held their annual meeting of 
shareholders on Tuesday. The report read showed that the 
receipts from all sources during the year 1875 amounted to 
30,827,194f, an increase of 4,443,679f, compared with the 


OOOO 





-— 








THE ECONOMIST. 

















year 1874. The expenses remained almost stationary, | 
and amounted to 17,798,408f, against 17,752,806f in the pre- 
vious year, exclusive of the interest on the funded unpaid 
coupons, which took a sum of 1,700,000f, and 80,500f for the 
redemption of shares. After payment of 5 per cent. interest 
on the share capital, and allowing for some small items over- | 
standing from preceding years, there remained a disposable 
sum of 1,117,588f. The report proposed to apply 5 per cent., | 
or 55,879f, to commence a reserve, and to distribute the | 
remainder in accordance with the statutes, 71 per cent. goimg to 
the shareholders, and forming the supplementary dividend of 
lf 88c per share recently announced. A balance of 2,614,873f 
had remained over from 1874; of that sum 466,500£ has been 
applied to the redemption of shares for the years 1870 to 1874, | 
and the remaining 2,148,373 has been retained to form a 
special fund to meet eventualities. Compared with 1874 the 
increase in the number of vessels which passed through the 
Canal was from 1,264 to 1,494; in the gross tonnage, from 
2,423,672 tons to 2,940,708; in the receipts from shipping, 
from 24,859,383£ to 28,886,302f; and in the number of passen- 
gers from 73,597 to 84,446. The report does not give the net 
tonnage of the shipping. During the year 1875, 209 vessels 


passed through the Canal for the first time, adding | 
237,377 tons to the shipping employing that route. 
The report explains the suspension in the progressive | 


development of the traffic during the first six months of this 
year by acrisis from causes financial, commercial, and political, 
and in support of that reasoning showed that the exports of 
cotton from Bombay during the five months, January to May, 
were ouly 558,000 bales, against 990,000 in the same period 
last year. The state of the Canal itself is satisfactory, the 
dredging in the channel aad outside the jetties at Port Said 
having only required the removal of 376,500 cubic metres of 
sand. In 1874 the dredging in the same part bad been 
584,000 metres. The expectation that M. de Lesseps would 
announce the nature of the arrangements for modifying the 
tariffs as at present applied was not realised; on that point 
he asked to be permitted, in the interest of the negotia- 
tions pending with the British Government to imitate the 
reserve observed by the English Cabinet when a question en 
the subject was recently put in Parliament. M. de Lesseps, 
however, proposed to increase the number of directors on the 
board from 21 to 24, the three new seats to be reserved, 80 
long as the British Government should retain possession of 
the shares purchased by it, for candidates nomimated by it, 
presented by the board, and elected by the meeting in the 
usual manner. That motion having been voted with only five 
dissentient voices, M. de Lesseps announced that the English 
Government recommended as its representatives Colonel 
Stokes, C.B., Mr Rivers Wilson, and Mr E. J. Standen, who 
were all duly elected. A passage in the report contests the 
assertions recently published as to the sums expended by 
Egypt in the construction of the Canal. It declares that the | 
company never received any subsidy, and that the sums paid 
to it by the Egyptian Government were only an indemnity 
for rights of which the company was deprived, fixed by the 
Emperor Napoleon IIL. as arbitrator ; in lieu of the labour of 
20,000 workmen forming part of the military contingent, the 
company received 38 millions of francs; for 60,000 hectares 
of land taken from the company, 30 millions; for the retro- 
cession of the fresh water canal, 16 millions; for the Ouady 
estate purchased by the company, 10 millions; and for the 
redemption of the customs, post office, and telegraph | 
privileges, 30 millions—together 124 millions, and not 400 as 
hud been stated. The report stated that the present relations 
between the English Government and the company weve most 
harmonious, and reproduced declarations made in the English 
Parliament by Mr Disraeli, Lord Derby, Sir Stafford North- 
cote, and the Marquis of Hartington, the reading of which 
appeared to give great satisfaction to the meeting. 


A I 


en 


The meeting of the Lombard Railway Company was held 
yesterday. As this was only an ordinary meeting the share- 
holders had not to ratify the convention for the sale of the 
Upper Italy lines to the Italian Government; but some de- 
tails of the compromise were given by the chairman, Baron 
A. de Rothschild. He regretted the reduction of twelve 
millions in the purchase price to which the company had been 
forced to consent, but believed that the board Lad acted in the 
interest of the shareholders in accepting the modified terms, 
without which the contract would have fallen through. ‘The 
Italian network, he said, had never paid its expenses, and had 
the present arrangement been concladed last year the 
company, instead of having to take this year five millions 
from its reserve, would have been able to pay a divi- 
dend of eight or ten francs per share. The reduction 
of twelve millions was not the only concession the com- 
pany had been forced to make, as the Italian Govern- 
ment also insisted on the property tax being paid m 
full on the interest of the bonds (obligations) msetead of 
allowing the company to compound for the payment of the 
tax as had hitherto been done. The interest on the bonds 
had until now »een paid in full, the company bearing the | 
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French and Italian taxes. The French tax was charged on 
the number of bonds held in France, estimated at 820,000 in 
number, and was u condition of the bonds being dealt in on 
the French market. In future they would have to submit to a 
deduction of the two taxes, which amounted to 80 centimes in 
Italy, and 20 centimes in France, or ore franc a year. The half- 
early coupons would, in consequence, be paid at the rate of 
7 instead of 7f 50c. Replying to a question from a share- 
holder, he did not expect that the 
working the lines for two years, on payment of 
a rental of 34 millions per annum, would entail a 
loss on the company. The sum had been calculated on the 
results of the year 1874, an unfavourable year, and it left a 
|margin for contingencies. He had received a telegram from 
| Rome stating that the convention had been voted by the 
Chamber of Deputies, and he did not anticipate any oppo- 
sition to it in the Senate. He believed that when the com- 
pany’s lines were reduced to the Austrian network, the results 
would be more favourable. The Austrian lines were complete, 
and the Government was well disposed towards the company. 
The report for the year 1875 showed that the receipts on the 
Austrian network amounted to 83,076,774f, an {increase of 
2,320,248f, compared with 1874. On the Italian network, the 
| receipts amounted to 71,215,149f, a decrease of 937,936f, com- 
pared with the preceding year. Thg expenses on the former 
were 36,277,526f, against 35,558,369f in 1874, and on the 
| Italian lines 36,632,178f in 1874, and 36,020,478f in 1875. The 
net results of the year were a loss of 4,770,496f ; consequently 
no dividend could be declared. The chairman announced 
that a special meeting would shortly be called to ratify the 
convention for the sale of the Italian lines. The present 
meeting was very thinly attended, only about fifty share- 
holders being present. The report and the resolutions put 
were voted without opposition. 





arrangement for 





The Bill to empower the Government to restrict the coinage 
of silver five-franc pieces came before the Senate again for a 
second reading at the end of last week, when a fresh discus- 
sion took place, the principal speakers being as before MM. de 
Parieu, Léon Say, and Rouland. M. Léon Say, referring to 
the coinage of that money on account of the State in 1875, 
said that the operation had left a profit of three millions of 
francs, the State having purchased silver for a sum of 44 
millions of francs, which yielded 47 millions after coinage. 
M. de Parieu stated that he had received information from 
very trustworthy authority in Germany that the German 
Government was about to push forward rapidly the mone- 
tary reform, and had adopted measures for selling 120 tons 
of silver monthly, in order to get rid of it while there was 
stilla market. The Bill was ultimately passed with only one 
dissentient vote, that of M. Herve de Saisy, author of one of 
the various amendments reported. The adversaries of the 
Government Bill, who wished for a more radical measure, all 
abstained from voting. 


The Journal Ofjciel of Friday last contains a very detailed 
table of the corn and potato crops in France in 1875, by 
departments, compiled from returns farnished by the prefects. 
The extent of land sown with the different crops was 6,946,981 
hectares (about 24 acres) of wheat, 481,505 of meslin, 1,893,874 
of rye, 1,043,903 of barley, 658,651 of buckwheat, 665,298 of 
maize, 3,186,880 of oats, and 1,221,115 of potatoes. The total 
wheat crop was over 100 millions of hectolitres (2? bushels), 
which, although a good average year, was considerably below 
1874, when it reached 133 millions, or 1872, when it was 120 
millions. In the intermediate year, 1873, it had been only 
81 millions. The average yield reduced to English measures 
was about 16 bushels per acre, ranging from 8,,; in the Lower 
Alpes to 28} in the Seine. 


It is commonly estimated that the consumption of wheat in 
France is 80 millions of hectolitres, and that any surplus 
may be exported. That estimate must be underrated, or the 
consumption has largely increased with the growing prosperity 
of the working classes, for although the crop in 1875 reached 
100 millions of hectolitres, the exports since the Ist August 
last, which date is taken as dividing the old crop from the new, 
have been inferior to the imports. Down to the 15th May the 
exports of wheat and flour amounted to 273,541 tons, while 
the imports were 342,146 tons. 


An office of agent de change in Paris has just changed 
hands for a sum of 2,325,000f. The number of those charges 
has remained unchanged since 1816, when it was fixed at 60, 
and, as the business has since increased in an immense pro- 
portion, the value of the privilege has risen in the same ratio, 
and has more than doubled since 1848. The price of the office 
is not fixed, but is arranged by negotiation between the 
buyer and seller. The agent de change has also to deposit a 
sum of 250,000f as security, and as few holders of the charge 
can command a sufficient capital for the purchase, the business 
is usually carried on by a small company en commandite, the 
holder of the largest share exercising the privilege in his own 
name, and being solely responsible. 
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The following are the latest quotations of the produce 
marksts at Havre, per 50 kilos (1 cwt), duty paid :— 

Corron.—At the last weekly revision of the official price current 
the various sorts were raised one to two francs. The present rates 
are:—New Orleans, low middling, 76f; good ordinary 66f; Georgia, 
same sorts, 74f and 64f; Pernambuco, fair, 81f; Sorocaba, 69f; 
Oomrawuttee, good fair, 54f; Tinnevelly, 61f; Bengal, 44f. Sales last 
week, 11,773 bales; importatiens, 4,002. Stock, 175,910 bales, of 
which 125,700 from the United States, against 165,740 and 92,870 at 
same date last year. 

Corres (in bond).—Hayti Gonaives, 98f; Guatimala, 113f 50°; 
Rio, 80f to 106f; Manilla, 100f; Santos, 86f to 94f; Porto Ric®, 
113f 50c. Sales last week, 7,443 bags and 500 tons Manilla; importa- 
tions, 10,531 bags. Stock, 231,612 bags and 511 tierces, against 
246,177 and 219 in same week of 1875. 

Hipxrs.— Monte Video, salted, 63f 50c; dry, 82f 50c; Rio Grande, 
salted cow, 50f; ox, light, 47f 50c ; Chicago, salted, 41f 50c ; Coquimbo, 
ox, 39f. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, June 27. 


Prices on’Change have suddenly fallen from the range of 
last week, both in Vienna and Berlin. The cause of this 
must be attributed to the bad news reaching us from Servia, 
where, according to all probability, Prince Milan will, after 
all, be forced into declaring war against Turkey. Even the 
semi-offisial Political Correspratence alascs that two armies 
are standing ready,—the one, the regular army of 
Servia, on post at the southern boundary of the country, 
and Duke Milan is said to be with the latter part of 
his army, which is, for the greater part, commanded by 
officers formerly in the Russian service. The above-men- 
tioned half-official organ but yesterday uttered a cry of 
alarm at the impending danger. It is, however, believed by 
many that this cry is but meant as a warning to keep Servia 
from extreme steps. The authorities here have taken all the 
necessary precautions to keep the Servian inhabitants of 
Hungary from carelessly risking their safety in this affair. 
This is all the more necessary, there being in existence a | 
Servian National League called ‘‘ Omladina,” _of which 
branches spread to Hungary, Servia, and the neighbouring | 
Turkish provinces. This secret society is presided over by a 
Servian from Hungary, Miletics, and the Hungarian members 
of it are collecting money for the insurgents, whilst the 
cashier of the savings’ bank of “ Neusatz ” even went so far as 
to make fraudulent use of this institution’s credit in favour of 
the same. He has been arrested ; but, as fears have arisen that 
the younger part of the Servian population in Hungary might 
join the insurgents, energetic means of hindering this have 
been resorted to, by order of the newly-named Secretary for 
the War Department, Count Bylandt. Large numbers of 
troops have been posted at the frontier, and the military com- 
mander of Croatia, Mallinary, has left Viennafor Agram, with 
instructions ready to meet the impending danger. The 
Magyar population of Hungary, well remembering the hostile 
attitude shown by the Servians in 1849, are in an excited con- 
dition. They demand still more energetic measures, such as 
the expedition of several Honvéd regiments to the south, and 
the declaration of a martial law, in case the Servians should 
really commence warfare. 

rhe cunstitutional party of Nieder-Oesterreich, which is the 
leading party of all Austria, held an assembly yesterday in 
Wiener-Neiistadt. The conclusion arrived at by the assembly 
aid unanimously acclaimed, went so far as to be a declaration 
that the compromise with Hungary, affecting the State Treaty 
with that country, can under no condition be accepted, and 
that a so-called “ Personal Union,” such as once existed 
between England and Hanover, is to be preferred. In the 
Bank question, the proposal was made that the Reichsrath 
should not vote the dualistic system proposed, as in the end 
an independent Huagarian Bank is preferable to the double 
system agreed upon by the Austro-Hungarian conference. 
The Hungarians are meanwhile doing all they can to attain 
greater influence in the National Bank by buying all the 
shares they can lay hands upon. This is said to be the reason 
of the rise of bank shares, which we mentioned in our last. 
The National Bank will distribute 21 gulden per share for 
the first half-year of 1876. ; 

A few days ago the three highest officials of the branch 
office of the Austrian Credit-Anstalt were sentenced to one 
year and one year and a-half’s imprisonment at Prague. They 
were accused of naving speculated with the bank’s money on 
the Bourse. The fall in the price of effects, taking place after 
the crisis, was the cause of such enormous losses to them that 
they had to resort to the means of the bank, which in this 
manner incurred a loss amounting to 700,000 gulden. The 
period for the meeting of the International Statistical Con- 
gress at Pest has at last been fixed from the Ist to the 7th 
September. : ; 

As the customs duty on iron for the Geman Empire entirely 
ceases from the lst January, 1877, a syndicate of iron maxu- 
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facturers has been formed in Belgium, who are making the 
necessary preparations to be ready to compete with English 
ironworks, on the day when the frontiers are opened. Prussia 
is setting to work to help the iron industry by extending the 
construction of railways. From 1865 to 1875, the Prussian 
Landtag granted a total sum of 1,022 million marks for 
railway purposes. Of these 360 millions still remain to be 
disposed of. Both prices and wages having sunk very low, 
and the construction of railways being a very efficacious 
means of relieving the suffering population, a loan of 100 
million marks for railway construction has been determined 
upon. For the part of the population of the Empire, espe- 
cially of Alsace, suffering from the late inundations, 6 mil- 
lion marks have been taken from the French war contribution 
and sent to relieve the sufferers. Cuub, on the Rhine, which 
has been half buried under a fallen mountain, will receive 
500,000 marks. 

From a statistical abstract, which publishes the results of 
the corn harvest for 1875 in Prussia, we learn that the pro- 
ducts vary from between 6 and 25 per cent. under an average 
harvest. 

The returns of the 19 German note-banks, dated 15th June, 
give the following results :— 











Marks. Marks. 
Coin and bullion......... 781,311,000 against last week’s + 9,352,000 
TURNN  -nsxerensesssucs 643,600,000 -- — 8,604 
CUPID vsscesessencsss 911,535,000 —_ — + 29,893,000 


THE ECONOMIST. 





An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


| 


The total of new German money coined up to the 17th June | 


amounted to :— 





Marks. 
i II acini niianicdins Aausinesannnte 1,405,739,640 
SE IRIN: escccnsodsactpoisssnctacavasseass 244,102,820 
DE NOE a seicncspancrcnsnasescckassssséeas 37,055,970 
FR OI IU as pacinsiiatciccicencsecderstxay 8,628,084 


_According to an abstract published by the office of commer- 
cial statistics in Hamburg, the commerce of Hamburg has 
| again considerably increased. The total of import amounted 


to :— 
In Coin and 
1 | In Goods. Bullion. 
Marks. Marks. 
Sn Ten CHENEY Veniisis dibenenbeaaabenionioaainea LSOPT TOO scccccece 229,660,000 
I ak cetacean 1,686,518,000 ......... 65,878,000 
Sl WI -chsdidusstsdedinetsastananieas 1,701,114,000_,........ 245,952,000 


The progress of the commerce of Hamburg especially dates 
from the conclusion of the treaties of commerce, and from its 
| being included in the German custom frontiers. The 
average value of imports, exclusive of coin and bullion, 
| amounted to— 


From Marks. 
NI inti a cicincoseueh saseeade 409,272,000 
INNIS nicandcesdsceconeusecises<copeesxers 587,040,000 
BD ix cenrccnatsavsiebseedinnietianasant 753,303,000 
PND ciickidinpnitad Ghanaanerekimnmcnces 894,831,000 
I one hoa a Cuadea ceuamdesdipene 1,998,270,009 
NN a eaten ence nen 1,670,478,000 


The Congress of German Economists will assemble from 
the 25th to the 28th of September, in Bremen. The subjects 
intended for discussion are the following :—l. The purchase 
of German railways by the Imperial Government ; 2. The 
economical relation between the custs of construction and the 
management of railways; 3. The difference of duty imposed 
according to value or weight, and which is to be preferred ; 
4. The conclusion of new commercial treaties ; 5. The deter- 
mination of the legal standard of gold and silver. 

Both in Austria and in Switzerland great inundations took 

lace in the course of list week. In Switzerland the damage 
is calculated almost as high as that done in 1868, and which 
amounted to 14 million francs. On the 30th June the 
general assembly of the St Gothard Railway is to take place. 
The report of the managers expresses the hope that the deficit 
of 102 million francs will, on account of the reduction of 
prices and wages, be reduced by 8 or 10 millions. it is sup- 
posed that the enterprise will be set afloat again if the several 
Governments consent to raise and guarantee a loan on deben- 
tures. However, as the directors’ board is not quite sure of 
this favourable result, it has used the precaution to give the 
legal three months’ warning to all its employés, in case the pre- 
sent conditions should not change. 








COMMERCIAL AND MISCELLANEOUS NEWS. 





The Philadelphia Ledger, of June 8, alludes as follows to the de- 
ficiency of small change in America : —The United States Assistant- 
Treasurer has again stopped paying out silver on currency checks ; it 
can now be obtained only by presenting fractional notes in sums not 
exceecing $100, at the Sub-Treasury, or by forwarding fractional 
notes in larger amounts to Washington and obtaining therefor drafts 
for silver on Philadelphia or New York. At New York, as well as 
here in this city, small change is scarce, and the premium on it ranges 
from 1} to 24 per cent., the latter for the larger silver pieces, which 
are wanted for shipment to places where they can be used at 6 to 10 
per cent. above gold price, at which they are issued. 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 











the week ending on Wednesday, the 28th day of June, 1876. 
ISSUE DEPARTMENT. 








Notes issued........... £44,063,595 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 

Gold coin and bullion. 29,063,595 

| Silver bullion ......... ae 
44,063.595 44,063,595 
BANKING DEPARTMENT. 

Proprietors’ capital... £14,553,000 | Governmentsecurities £14,611,952 
BORN bs seusinsensiedeie 3,085,040 } Other securities ...... 17,122,865 
Public deposits, in- SR cca tnddedsdactiie 16,402,340 


cluding Exchequer, 
Savings “Banks, 
Commissioners of 
National Debt, and 


895,817 


dividend accounts... 9,069,793 
Other deposits ......... 22,672,398 
Seven-day and other 

MERE ciccsavncencoweces 252,743 


49,032,974 
F. MAY, Chief Cashier. 


49,032,974 | 
Dated June 29, 1876. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITES. £ ASSETS. £ 
Circulation (including BOGUPIOW saccseceseceses 32,181,817 
bank post bills) ... 27,913,998 | Coin and bullion ...... 29,959,412 
Public deposits ...... 9,069,793 
Private deposits ...... 22,072,398 
59,056,189 62,141,229 


The balance of Assets above Liabilities being 3,035,0104 as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accevats compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) 655,085 ......... 
REID, sicnncsisnenrsccinecotenecentns 536,802 2... 0000 eae 
RFUNOR OMORIIR 0 ccpercocreccsacessvaiccssece» ose... eahundake 451,905 
Government securities .............seeeeees GER. © sessaseus ate 
CUE CURING i concsicavieccccecisnrensssecse DAE OE ccactaces 
NN rad cscek MuaitNatnd as aicaanacensieateotiio RED Tee «.cseseesas 
DN cctneniapinainnceinsiacisenmesaumabennenretl TE viacanens saa 
PIN 8. 54 san dia nsecaveuadenseounedadbs oe. =O 176,286 


The following is the official return of the cueques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 














June 28, June 21, June 30, 
1876. 1876. 1875. 
TROPOAT 6c. ..0cccses £10,500,000...... £25,756,000 ...... £11,510,000 
EEE ecaiccatncuanai 12,389,000 .....- 15,436,000 ...... 12,921,000 
| 12,654,000 ..... 15,548,000 ...... 15,048,000 
BOER. siccceserace 12,243,000 ...... 11,548,000 ...... 13,605,000 
i 12,997,000 — ...006 13,351,000 ...... 13,972,000 
Wednesday ......... 12,648,000 .... 13,456,000 ...... 40,198,000 
I Seserisnaia 73,431,000  ...00. 95,095,000 — ....06 107,254,000 


GEORGE DERBYSHIRE, 
Bankers’ Clearing-house, June 29, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
28th June, 1876 — 

Circula- 


Chief Inspector. 








tion, | Coin and Securities Rate of 
Date. —_) Bullion. Deposits. eee Reserve. | niscount 
Bills. perms 
£ £ £ £ z % 
Mar. 22 cecsessoeres 26,177,7:0, 24,664,606 28,716,265 33,793,600 13,436,896" 34 
29 ceecccrceces 26,821,075) 25,000,938 28,824,887 34,211,225 13,179,863) — 
April 5 scosccsesees 27,478.700 25,458,385 28,243,893 33,258,153 12,979,685 3 
12  cccccoceee-. 27,722,805) 25,453,963 27,131,568, 32,428,362, 12,731,158 —_ 
19  seccoccceces 27,456,570) 26,848,310 27,644.207, 32,233,695 13,391,740 2 
26 secocscccees 27,458,660) 26,258,687 28,078,517, 32,241,989 13,800,027 - 
May 38  cccsccsee o 28,219,790, 26,377,261 27,503,059 32,358,684 13,157,471 - 
10  sesseccceees 27,963,835| 26,327,863 27,592,735, 32,519,839 13,364,018 - 
17  cccccccceves 27,902,939 26,565,349 27,446,531 | 31,762,277 13,662,419 - 
24 cocccsovcees 27,382,790 27,005,222) 28,252,989) 31,506,111) 14,712,432 - 
81 cecccees.coe 27,784,470 27,600,672) 28,565,121) 31,653,415 14,816,202 — 
TUNE 7 seceeecesees 27,750,010 27,647,181! 29,020,167, 32,060,369 14,867,171 - 
BA scccnecstans 27,201,615 28,494,020 29,964,361) 31,599,209 16,292,495, — 
21 seeessesesss| 27,006,170 29,480,613, 31,057,294 31,512,343, 17,474,443) — 
28 ceosene seove! 27,661,255 29,959,412 31,142,191! 31,734,817! 17,298,167 - 
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Lubjoined is our usual table, affording a comparative view Discount anp Money Market.—The rates of discount in 
of the Bank returns, the Bank rate of discount, the price of | Lombard street are little altered from what they were a week 
Consols, the price of wheat, and the leading exchanges, during | ago. Political uncertainties have revived, the close of the 
a period of four years, corresponding with the present date, | half-year is as usual bringing a certain demand for money for 
as well as ten years back, viz. :— miscellaneous periodical payments, a Stock Exchange settle- 

ment has come and gone, but the effect on the value of money 
has been most limited. The market is a little harder for 
| short loans to-day, lenders requiring their balances for a time ; 
| but the dulness of business throughout the country is unre- 
| lieved, and bills are very scarce. A failure connected with the 
| River Plate trade, alluded to farther on, occurred on Thurs- 


June 28, 
1876. 


l 
j 


July l, 
1874 


June 39, 
1875. 
£ £ 
27,936,215 | 27,661,255 


At corresponding dates June 27, 
1866. 


J uly 2 

with the present week. 1873. 

Ciroulation, excluding 
bank post bills 


£ 
| 25,383,308 


£ 
26,060,085 


£ 


27,029,915 


Government securities 
| Other securities 
| 


ExchangeonParis(sht) 


| 10,044,060/; in 1873, a deficieney of 5,223,120/; in 1874, a 





| 


} money at 3s 8d per dol, the item specie being taken at 4s 2d per dol, 


| 


Public deposits 
Other deposits 


11,498,627 
19,111,754 
13,257,654 
24,334,874 
11,275,929 
22,336,514 
6 % 2} % 

92} xd 926 xd 
58s 8 60s 4d 
25 473 60 2515 25 
120} 16 1118 19 


57 2062 


9,705,890 9,720,890 | 9,069,793 
25,262,940 | 22,072,398 
13,749,629 | 14,611,952 
25,463,537 | 17,122,865 
13,762,901 | 17,298,157 
26,699,116 | 29,059,412 
3t % | 2% 
O4txd | 84xd 
423 lld 48s 44 
25 27} 40 | 25 25 35 
i119 120 122 3} 
2082 2072 
148,395.000 134,436,000 107,254,000 | 73,431,0CC 


20,839,750 
11,348,454 
30,883,510 
5,218,409 
15,042,399 
10 % 
865 
48s 6d 
2510 20 
11 13 145 
13 93 10° 


20,158,029 
13,601,093 
22,548,779 
11,839,686 
23,929,601 


Reserve of notes Kcoin 
Cein and bullion 

Bank rate of discount. 
Price of Consels 

Average price of wheat 8 
— Amsterdam ditto. 
— Hamburg (3 mths) 26 


Clearing-house return 





The amount of the “other” deposits, compared with 


| day, but no further bad results have come to light to-day. 

The Bank return of this week shows the slight decrease of 
| 176,000/ in the reserve of cash in the Banking Department, 
notes having been withdrawn to the amount of 655,000J, 
| while 479,000/ in gold has come in. Of this last sum, 
236,000 has come from abroad, leaving 243,000/ as due to a 
| return from internal circulation. Now that the turn of the 
| quarter is past, the tendency for some months is for gold to 
| go out, instead of returning to the Bank, but such efflux ap- 
| pears likely to be compensated by continued receipts from 
abroad. The public deposits have increased 537,0001, the 
other deposits have diminished 452,000/, and the other secu- 
rities have increased 222,000. It does not appear from these 





the “other” securities, showed in 1866, a deficiency of 


deficiency of 2,390,750/; in 1875, a deficiency of 200,597. | 
In 1876, there is an excess of 4,949,533/. 

In 1866, the Bank rate was still retained at 10 per cent., | 
although there was little appearance of uneasiness beyond 
what was caused by that high charge. The reason for its 
continuance was sought with much anxiety. No new Ministry 
had been yet formed, Earl Russell having resigned more than 
a week before, on account of the defeat of his Reform Bill. 

In 1873, the corresponding week to the present included | 
the turn of the half-year, after which the money market | 
immediately became easier, the cessation of German purchases 
of gold for the time assisting the tendency of rates down- 
Warcs., 

in 1874, influences very like those just mentioned were at 
work in the money market, and gold was on balance going 
into the Bank, notwithstanding large withdrawals of French 
coin for Paris. 

in 1875, apprehensions still existed in consequence of the | 
Collie failures, but the accumulation of money began to be 
felt, and the foreign exchanges continued much in favour of 
this country. 

The account of the Bank of France for the week ending 
June 29 shows the following changes :— 


} 
} 


| Was cole 


latter changes that much preparation is yet made to enlarge 


| either the private balances at the Bank in preparation for the 


| 


| 


close of the half-year, or the public balances in anticipation 


| of the dividend payments in July; but such changes will 


doubtless be more apparent next week. 


By the last German mint returns it appears that no gold 

ined in the week ending June 17, but the cessation is 

probably owing to a pressure for subsidiary coins. Silver has 
fallen to the lowest price yet quoted, viz., 50d. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 
Bank bills—2 and 3 menths 
Do 4 
Do 6 
Trade bills—2 and 3 
Do 4 
Do 6 2) 
The allowances at the private and joint 
discount houses are as follows :— 
Private and Joint Stock Banks at notice 
Discount houses at call 
Discount houses at seven days’ notice ... 1 per cent. 
Discount houses at fourteen days’ notice 1 per cent. 
The discount quotations current in the chiet continental 
cities are as follows :— 


per 
per 
per 
per 


cent. 
cent. 
cent. 
cent. 
per cent. 
per cent 


‘stoek banks and 


months 


1 


, 
i 


pér cent. 


per cent. 


Bank Rate. 
Per Cent. 
ietinsceesincesdenliessiatovinertuiess 


Open Market. 
Per Cent. 





June 29. June 22. Increase. Decrease, 
: £ £ £ 


AsskTs. 
Private securines 
Treasury bonds... 


z 
82,469,000 ... 
20,950,000... 
19,047,000 


81,932,000 ... 537,000 .., 
19,070,000... 1,380,000... 
19,047,000 ... axe 


96,707,000... 1,326,000 ... 


Government depos 7,063,000 ... 6,909,000 ... 1,154,000 ... 
Private deposits 19 020,000 18,906,000 ... 114,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 

IMPERIAL BANK OF GERMANY—Week ending June 22. 


June 22. June 15. increase. 
£ £ £ 


98,033,000 ... 


- 


Decrease, 
ASSETS. £ 
Coin and bullion 
Discounts and advances 
LIABILITIES, 
Notes in circulation 
TRTIOD, scccutecnpvenesses 3,441,000 ... 3,484,000 ... 
Acceptances,encorsements,&c. 8,365,000 ... 9,202,000 ... sa 
NETHERLANDS BANK—Week ending June 26 
June 26, June 19, Increase, 
£ > 


28,039,000 
. 20,723,000 


33,589,000... 1,742,000 ... 


ove ose oe 445,000 
o». 1,428,000 ... oe 
35,331,000 ... eon 
43,000 
837,000 
Decrease. 


le 


ASSETS. 
SD chécnnrctniuspeubenepbiensons 
Disccunts and advances ... 
LIABILITIES. 
Notes in circulation ......... 
Deposits........ 
N 


£ 
13,490,000... 


7,410,000 7,638,000... . 228,000 


5997 


Opmnds 


15,193,000 
cesseceveeveessees, 44)439,000 ... 4,537,000 ... eos ese 
ATIONAL BAN’ OF BELGIUM—Week ending June 22. 
June 22, June 15, increase, 
3 
6,542,006 . 
10,576,000 ... 


1 000 ... 124,000 


98,000 


Decrease. 
£ 
«» 76,000 
+ 134,000 


ASSETS. 
Coin and bullion 
Discounts and advances 
LAABILITIES. 
Circulation 


10,442,000... 


12,847,000 ... 13,103,000 ° one 
2,787,000 ... 2,808,000 ... eve eee 
NEW YORK ASSOCIATED BANKs—Week ending June 24. 
June 24, June 17, increase. 
B £ 


256,000 
21,000 


Decrease, 
£ 


£ 
. 8,190,000 ... 
. 45,268,000 ... 
2,867,000 ... 
dols dols 
Net deposits «+. 208,600,000 ... 150,000 ... ou 
* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc at 25f per 1/. American currency is reduced into English 
Net deposits 


Spec 

Loans and discounts 
Legal tenders 
Circulation 


nats ee 86,000 
282,000 ... oes 
oon 7,900 
29,000 
dois, 


are lef: im dols on account of the mixture of currency and specie. 


“— 


Berlin 


Vienna ....... sevececeeseseccsccscreceseess 

St Petersburg ...........0000. —- 63 
Tur Srock Marxets.—The week has been full of war 
rumours, which, Servia being now alive to the fact that it can 
fight out her battle without present fear of foreign repression, 
| have taken the definite shape of immiuent hostilities between 
| Servia and Turkey, the great Powers holding off. But there 
| is no feeling of certainty that war will be confined to Turkey 
and the rebellious State and its associates, and great depression 
has occurred amongst Russian and Hungarian stocks. Sales 
have been pressed in the fear lest the internal factions, which 
are pro-Slavonic in Russia, and anti-Slavonic in Hungary, 
should hasten interference from either of those two countries. 
Consols have given way moderately, but continuously, as each 
| day brought more decided news of war preparations. Lord 
| Derby’s statement concerning the non-intervention policy of 
| this country, coupled with the hint that we were not bound 


to a rigid line of action, but free to act whenever the proper 
time should come, appeared to have a good effect at the 
beginning of the week, but a further statement eame on 
Thursday evening from the same noble lord to the effect that 
there was little hope of war being averted, and the 
| English funds bave not entirely escaped the fall which has 
| been so general. A Stock Exchange settlement occurred 
this week, and was completed yesterday, without other 
general effect than that of inducing speculators for the 
fall to buy back stock, principally home railways, in prepara- 
tion for a scarcity, which however was not so marked as had 


| 


| 


ee — 
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been een anticipated in the market. Toeday a further fall 
occurred in consequence of Lord Derby’s last utterances, and 
the circumstance of Prince Milan being reported to have 
departed for the frontier led to a premature rumour that war 
had actually broken out. The markets remain dull. 

Eneuish Government Srcoritres.—As the hopes that 
hostilities in the Eastern Principalities would not commence, 
became day by day dashed by the i increasing gravity of the 
Servian telegrams, Consols continued to give way, and the de- 
cline for the week is 4 per cent. It has long been taken for 
granted that a cessation of war rumours would allow of a 
| great advance in Consols, but purchases are no longer made on 
| grounds so speculative. 








CONSOLS. 
Money. Acceunt. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March & June. 
Saturday ......« Bdecvececcsece Holiday—Stock Exchange Closed. 

MORGRY ...,..cccenecrererrerens 945 .. S4xd....., 9. os. 94}xd...... 108 to 18s pm. 
TuesGay .......ccrcsereere soe oo DIF noe BARK. .100. OSE we O49xd....., 10s to 18s pm, 
| Wednesday 93% ... O4}xd....0.. 933 .. 94)xd...... 10s to 18s pm. 
Thursday O3E nee BAXd seve O32 «.. G4xd ....., 10s to 188 pm. 
Friday .. O33 ... O4xd ..... O3$ «. O4xd ....., 108 to 188 pm. 


The following are the changes for 
latest unofficial prices for quotation :— 


the week, taking the 









| 

| 

Closing Prices Closing Prices Inc. or 

| last Friday. this dav. Dec. 

| Consols fOr MONEY ccccrrecsssecssscosecssrscseree O44 F ccocoms O08 2 - 3 

Ditto July 5..... SEE —eaceccece 933 2 —- 3 

| Reduced 3% 948 5 ei% — § 

STI nassescssssuneies 94% 4 o 933 7 —- 4 

Exchequer bills, June ............. 10s 153 pm..,...... 108s 15spm... ... 
Bank dteck (last dividend 5 %).......c.0.0.0.004048 250 2 esorces 260 2 woe: 

India 6 %, red. at par, July 5, 1880........ © OSE BR —aevecveee 105 4 + 3 

| De 4 %, red. at par, Oct., 1888 .........08 ee  enbeseee 102 4 - 

| Metropel, Board of Works 34 % Consols... 101 4 eccceccce LOL § 

| 


CotoniaL SEcURITIES _—The movements of the week have 
been few, and of no great importance. Cape of Good Hope 
'}44 per Cent. have improved 3; Queensland 6 per Cent., 3; 
|| and Victoria 4 per Cent., 1699, 4. On the other side, New 
| Zealand 5 per Cent. Consolidated have fallen 1, and the 44 
per Cent., ,'). 
| Forrian Srocks.—This market has been on the decline 
'' daring the-whole of the week, the fall being broken by some 
re-purchases by speculators for the fall on the approach of the 
settlement, and Egyptian being specially affected by news 


|| 
} concerning a probable conversion of the Egyptian funded debt 


| into a 5 per cent. preference instead of 7 per cent. stock, as at 
present decreed. The fall for the week has been most severe 
| ‘in Russian and Hungarian, which are 4 to 6 lower on the | 
| average. 
| failure, referred to in another column, having apparently in- 
fluenced the market. The mail news from that quarter is not 
reassuring, some very arbitrary proceedings with regard to the 
appropriation by the Government of the funds of a bank, being 
reported from the province of Santa Fe. The tone to- -day 
was dull, the decline which followed the morning’s telegrams 
not being in any degree recovered, contrary to the experience 
| of previous days. 

Russian stocks have continued to fall heavily, speculative 
sales being made on the strength of fears of the war between 
Turkey and Servia involving Russia in dispute with other 
great Powers. Investors continue to put stock on the market, 
\the financial strength of the country having been of late an 
additional subject of question. 




















The following are the changes for the week, taking the 
| latest uaofficial quotations :— 
Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee 
Argentine 6 %, 1968 ..6...cverccccserersorericce 58 61 ecorsnsse 54 6 — 6 
Ditto 6% Public Works, 1871.......... eccce 43 5 Q t 
Austrian 5% Silver Rentes (lessincometax) 68 60 4 
Brazilian 5 %,, 1866...... socrecebecccccosne 9B 4 
Ditto 6 %, 1871 . 92 3 
Ditto, 1876 ....... ona 92 3 
Bolivian 6 %, 1873 ...... pevesecenese 16 8 
Buenos — 6 Yeo BTS ceccccccscccccccceccesee 49 61 
D0 1873 ..v0ccrsccocen & =-wreversererereseeseeenese - 4 51 
Chilian 5 %, 1873 eveccccvevecccecceses wo 825 
Costa Rica 7 %, 1872........cccccccrssssersescens 68 
Danubian Principalities 7 7 %, _heamen scosoocee 60 8 
Dit0c 8 %,_ 1867 ccocesecccccscercccevsecsecscerss 90 8 
Egyptian 7 %, 1862... 88 40 
Ditto 7 %, 1864 scercrccrccrsscrssserssererserees 39 42 
Ditto 7 %, 1866 (Vicerey’s Loan) ....... o 39 41 
Ditt 9 %, 1887 cncccccccccersssesscccesssccseses 40 50 
D1ttO 7 %, 1968 nnocsecccececsecersenees scccccsse 99 4 
Ditto 7 %, 1870 (Khedive a 373 8 
Ditto 7 %, 1873 . 384 2 
Entre Rios 7 % ns 
French 6 % ... 10% ¢ 
Hungarian 5 %, 1873... pceccoevaceses 61 3 
Ditto 6% .....+4 anes inhiadeiinnetaes detinnnsectls 83 } 
Ditto, 1874.....0-...cecereseee erecnceccosoncoceses eo 8&4 
Ita:ian 6 %, 1861 (less income tax) ...... 7223 
| Ditto 6 % State Domain ....cccccccesere eovee §=98 100 
Ditto 6 % Tobacco Bonds...... 101 3 
Fapamese B%, LWT c.rscocsercoees ° w- 107 10 
Mexican 8% .coececesseee we 66} 7% 
| Paraguay 8 %, 1872 .«s.. oo 5&9 
| Peruvian 6 %, 1870 ....csscoeesseeerorsers coon 159 2 
Ditto Consolidated 5 %, 1872.. - 14% 
Portuguese 3 % Bonds, 1853, ae. eoonenved we 54¢ j 
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Argentine stocks of all kinds are depressed, the | 


jin the quolations of ordinary stocks, comparing the latest | 
| unofficial prices :—= 
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Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dec. 
Rursalam B. %, UBBRccccedeccecccccecaceccccccoceses 8S 92 80 5 — 7 
Ditto 5%, 1862 c....00e evcccccccescesese sscesees 8855 9 82 3 — 6 
DONE Shy BOND sscceresicasesececcess eve 932 43 89} 90 — 4} 
EE TG, BOER ccccescaccecnccostes eco 689} 2 834 44 — 5} 
ul SS, ar - 893 83 4 — 43 
Ditte 6 %, 1873 _ ......ccceee - 88} 2 84 § —- 4} 
Ditto 44 %, 1875... we Sha 802 1} — 4 
Ditto, Anglo-Dutch, - %. 1864 866 90 2 847 — 5} 
Ditto 4%. Nicolai Railway Bonds......... 768 68 71 — 7 
Ditto 6 %, Moscow-Jarosiaw ............s0 86 9 80 3 — 6 
Ditto 6 %. Charkof-Azof Bonds............ 847 77 81 — 6) 
Santa Fé7 %, i874 oe el. «eae 
GRIER SG vccvaptecectaceteecceccecccctetsticccceses 133 14 133 4 — ; 
Ditto 6 %, 1870 (Quicksilver Mertgage) 89 91 Sea wu 
Ditto 6 % (Lands Mortgage) ....cccscccceee 57 61 55 9 —- 2 
Turkish 6 %, 1854 ..cccccoosccee ecaccceductad — 349 35 6 — 
Ditto 6 %, 1858 13 15 11 13 — 2 
SPEED Whe ROUND eecncnenescoccceseceeceveee ese 13 15 11 13 — 2 
Ditte 6 %, 1865 (General Debt) ............ 12% 4 ie |CO OF 
BIRD D GG, 1GGB vccececvecccccccecccededscccess « 1415 1k —-— 2 
WIRE © Mi, GED: sceredercccvccccceseddiciceccecde 13} 4 — 23 
Ditto 6 %, 1871 .... 19} 2 — 23 
Ditto 6 %, 1873 .... 122 133 — 2 
Ditto 9 %, Treasury Band C .............. 22% -4 
Uruguay 6 %, 1866 ...........06 19 2 = 
Venezuela, 6% 1864 and 1866 .................. 10 2 


Enouisa Ramways.—Sales in other markets have not failed 
to create depression in this, but home railway stocks are | 
naturally less affected by foreign war news than are those of | 
the Governments more close to the seat of the disturbances; | 
the state of speculation and the scarcity of stock available for | | 
delivery have been operative in inducing repurchases, and | 
prices have, therefore, been fairly sustained in some eaten. | 
The half-year being now nearly at its close, estimates of the | 
dividends to be expected are of a nature sufliciently tangible | 


to lead to spasmodic fluctuations in particular stocks, and the 
result is a very irregular list of changes for the week. As to| 
dividends generally, it is plain that traffics and gross earnings 
for the current six months are stationary, while working ex- 
penses may be supposed to have increased, moderataly perhaps, 
but still at the steady rate, say 3°7 per cent., which has been 
maintained during the past three half-years. Net earnings, 
therefore, stand to be smaller, whilst the capital on which 
dividends have to be paid is steadily growing. To-day the 
political news was depressing in its effect all round. Renewed 
movements in the direction of fusing the South-Eastern and 
Chatham companies have been made this week, but at present 
| without much effect. 


The following shows the principal changes for the week 

















Closing Prices Closing Prices Inc, 
last Friday. this day. or Dec, 
Caledonian ... 114 _t + 
East London... 30 2 29 ; — 1 
SPIE IIIIIIID 65 sc acancmmnncdetesedcenenvendensouene 38h "s : — } 
Great NortRern .rocccccccccccccccecesecesesceseee « 129 30 eccccceee 129 30 eve 
Ditto A .occee isladiiiatnidunenicsconpaddeaibiaal o 194R. BR cccce — BS —39 
Great Wester Rrercescoccccccscccccccecsochstsancces 1053 6 eoecceces 105 } —- } 
PEIN Scccessdisinnberatesceccosccen coo ti(i‘é aC © eee ooo emp 
Lancashire ana Yorkshire ..... covccccee 130$ 14 — # 
Loadon and Brighten...........+.. ecconcee 1108 F + ft 
DEE - ccaniidtshwiddeteiincikcscidtaaierns. . wean 932 4 — 3 
London, Chatham, and Dover BOE tL  ——sseeccees e« 203 14 + @ 
Ditte Arbitration Preference .....scccse0« 654 } eveseovee 655 7 ha ies 
Lendon and North-Western 1423 ; - 1423 —- 2 
Leadon and Seuth-Western 123 5 + ¢ 
Manchester, Sheffieid, j t — 4 
Ditte Deferred — 3% 
Metropolitan — j 
Metropolitan District ........ - @ 
Ditto ditte Preference ....... § + 3 
Midland,......+» elibcbtilevesescsornce Receibece o evessoces | 1 — 23 
Nerth Britigh cccissccccscccccces ecbtrcccee O22 4 coocvcsce 4 OG2 1 -i 
North-Eastermp—Consols ..0.....cccseeestecseee - 156} ecccsosee 1554 6 — 7 
North Staffordshire .............. sccamvecsce GB EB cccccccee GBGE = ace vee 
OEE TIOOOR, cancenssosccecqocncovacccscassscegncanece TS serene 64 6 + | 
South Eastern . bebncbsccnsdecdccantébésecchss © 1B6R GE —sacisce e 1278 + 13 
Ditto Deferred .. pdiandierenenteanegontay wintwnenee © U1DE ISh  ccocesee 1113 12 - 1 


The quotations for the leading debenture 


stocks compare | 
as follows with last week :— 





Closing Prices Closing Prices Ine. or 

last Friday. this day. Dec. 

Groat Eastern A 5%  c.cccoccessssecssrssersvees 120 : eceee eS, | eae. een 
Ditto 1867 Redeemable 6 % 117 Cente ae. aan 

Great Ween 6 % DOD. ccccccccesceccccccceeses 127 8 aiananas SS 2) = 
Lendon and North-Westerfi 4 % ......000-s+0e 1054 6k —ceccsoees 106A Gh ave cee 
Lendon and Brighton 4¢ % . 113 5 esosscscee 112 4x 
London, Chat., & Dover Arbitration ‘+ % 109 11 ecccceree 108 9 xd eee 
Metrepoiitan District CH coccccccccccccecsesee 142 4 sccsccses «108 GUM 20. ccc 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted forthe week ending June 24 to 1,019,588/ 
being a decrease on the corresponding week last year of 
9,230/. The aggregate for the half-year to date is now 
23,388,512/, an increase of 2,004/ on the corresponding 
period of last year. The Midland companies show the chief | 
decreases for the week, the North-Western being 4,738/ less. | 
The Great Westeru returns now compare with larger traflics 
a year ago. North British shows the heavy falling off of 
3,U9-4/. 
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RAILWAY TRAFFIO RETURN». 
—— Receipts of 




















Week's Receipts. ialf-year te date 

—_ > ~ | 

Inc. or Dec, Inc. or Dec, 

on on 

Corresponding Cerrespnade. 

Amount. week _" Amount, per. in "75. 
£ £ £ | 
Great Eastern ............ 48,410 w. 1,184,559 — 6,719 
Great Northern ........ 56,962 F 155 1,557 we 1,371,721 — 12,274 | 
Lancashire & Yorkshire 66,098 2,308 ... 1,730,4 + 25,836 | 
London, Chat.,& Dover 19,602 — 728... "436.891 — 5,765 | 
London & Nrth.-Western 177,502 — 4,738 ... 4,140,895 — 32,321 | 
London &South-Western 41,085 + 2,457... 904,169 + 26,095 
London and Brighton... 33.358 + 723... 769,313 + 13,019 ) 
Man., Shef., & Lancolnsh. 30,733 — 2,036 ... 735,530¢ — 42,010f 
Metropolitan obscene we 10,087 + 451... 247,504$ ft 13,484} 
Metropolitan District . 5,625 + 221... 142,479 + 11,615 

DEEEEEEEL. wcosneesesoseees . 118,388 + 516... 2,877,832 — 8,307 

North-Eastern........... . 127,711 — 963... 2,988,738 — 56,148 
South-Eastern............ 36,301 — 962...  822,316¢ 4+ 2,092f | 
*Oaledonian ........ ...... 54,178 — 1,829... 1,125,239 — 7,835 | 
*Glasgow &Sth.-Westrn. 19,136 + 957... 366,878 + 2,614 

*Great Western ........ . 133,965 + 840... 2,668,245 + 79,667 
*North British............ 40,444 — 3,094... 875,730 — 1,089 | 
catenin AA Ti ns nt PE 

1,019,588 — 9,230 ... 23,888,512 + 2,004 


* In these cases the aggregate is calculated from the beginning of February. 
¢ The aggregates published are one day less this year than for last. 


Foreign anp CovontaL Raiiways.—Canadian railways 
advanced early in the week but have since receded, no actual 
steps being yet taken for deciding on terms of agreement 
between the two trunk lines. The following are the changes 
for the week :— 


Closing Prices Closing Prices Inc. 












last Friday. this day, or Dee, 
Antwerp and Rotterdam wsccscercrceesereee 18 20 18 19 wm ta 
Bahia and San Francisco........ccseesss+» ecco 193 $ 19} 2 
Belgian Eastern Juaction .ssccsceessersees oe 2 2% : 
Buenos Ayres—Great Southern .... 11¢ 7 11} 2 + 4 
Dutch-Rhenish.....cccccesseceesesceesees ooo ©6265 7 eoececces 263 7 = wee one 
Lemberg-CZernowitz....coccceseeseersesseceeees - 92 10} coccescoe OF 10 — } 
RTE. ceecenceiskebeuenaneewetevennnote — Lae spenesnss 3 1 don te 
QUOMAR..cccccccercecceccsccccceccsccevcocsecees . 2) 3} cosccssen SE Sh 
Bambre and Meuse.......cccceceeessersceeseereeee - 8} 9 sosseecse BE BE = ae wns 
Bam Paull. cccccocccocccvcccscceccccccvccsescccceccesee 263 7% ecccecee 27 4 + 3 
South-Austrian and Lombar: jo-Venetian... 7% 4 sorseeeee BiG is - 2 
Ditto 3 % Obligations (Jan. & July)...... 95 ? eee CEE <5 eo 
British Possessions. 
East Indian .......++++. ecccseccee 118} 3 1152163 xd.. 
Grand Trunk of Canada 7i i TEE ane one 
Ditto Third Preference... ooo 135 3 13$ 146 + 2 
Great Indian Penineu!a...........ccccereeeeeeee 116 ¢ 113% ia Xd + ee 
Great Western of Canada............. eevencocsee 64 %& 6 i i + 2 
Madras 5 % .nccvecseersceee eococccecsocscccece eccece » 1143 6 1123 3 wa 





American Securities.—Little influenced by European 
politics, United States bonds nave maintained the prices to 
which they have so steadily risen. Railway securities show 
little change. The following are the changes for the week :— 


Closing Prices Closing Prices Ine, 


GOVERNMENT anND Srark Srocks. last Friday this day. or Dec, 


United States 6 % 5/20 Bonds,’65 (parl03) 1058 § sees 105} —- 3 
Ditto 1867 Issue (par 103)..........0.cceeeses 1CBE G —scvvccccee 108} ia a 
Ditto 6 % 10/40 Bonds (par 103)........s00 107 ¢ 107 8 a 
Ditto 56 % Funded Loan (par 103) ........ - 10637 106§ 7 — 

Massachussets 6 % Sterling Bonds, 1900... 104 6 ae «8 —s Sin oe 

Virginia New Funded (par 103) ......ssseee.0 58 60 5B GO ane ave 





RaILeoaDd SECURITIES. 

Atlantic & Gt, Western Ist Mort. (par 103) 235 4} 
Ditto Second Mortgage (par 103) ..+..+.+. 8% 103 
Ditto Third Mortgage (par 103) .....+-.++«« 4% 
Ditto Leased Lines Rental Trust.... ..... 30 5 

Erie Shares (par 103)........-.ss.seseseses nue set 
Ditto 7 % Consolidated Mortgage eco, coco GO & 

Illinois Central Shares (par 103)........00+ 87 8 

Illinois and St Louis Bridge 7 %, Ist Mo-t. 93 5 

New York Central 100 dols shares (par 103) 97 9 7 

Pennsylvania 60 dols shares (par 514) ...... 47 8 474 8} + 4 
Ditto General Mort. 6 % Bends, 1910 .. 1094 10} 1095 10B ... . 


On the 13th June, a renewed and simultaneous reduction 
of passenger fares went into operation on the competing trunk 
roads, and to show the great reductions which have taken 
place, the former and the reduced rates are given in some 
instances :— 








Reduced Former 

Rates. Rates. 

dols. dols. 

PIII: iss a aaa iahiennbnghaineniinenaial a 
ITIL... .ccssakbasddniaboelentibhaieisanpeeeenes | a 9.25 
Dunkirk ... t= 10.40 
Cleveland oat = a. Sevinowes 14.25 
Toledo . i ee dat lea | Ee 17.50 
Detroit .... isha ennpiabianinenacensbeerernennentey: REED. swemesie 16.25 
Chicago ......s00. 00 seevevceveccccsonseneveesesccosesecsess 13.00 .......4 22.90 
SIIIID, i: sancenenhaneuniseusbbubtnitueenemematies —— me »»» 26.00 
OE TI ccccvesvvcsscccccsescesestesssccncescsocesecs SDD consce.ce GRED 
San Francisco ........ secencescceoscoe MEO  sevsences 138.00 


The freight rates “a ae: aan greatly reduced, taking the 
basis of Chicago. The former rates were, for the various 
classes: 75c, 70c, 60c, 45c and 35c; the present rates are 
25c, 25c, 25c, 16c and léc. A New York paper makes a 
statement of the net earnings of the several companies con- 
cerned in a struggle which promiees to be ruinous if con- 
tinued, and also of the amounts payable on account of interest 
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and rentals on leased lines, and the amount of capital stock 
calling for dividends :— 








Interest on 
Bonds Amouat 
NetEarnings, and Rentals. of Stock, 
dols. dols. dols, 
New York Central, and Hudson ar 1875. 11,765,000 ... 4,425,000 ... 89,428,000 
Erie, 1875.. daisewbiientl snaeeewe Deficit. ... 1,353,164 86,537,000 
Penns, lvania, 1875 ......... 12,601,000 ... 8,991,000 68,870,000 
Baltimore and Ohio, 1876 4 »490,000 «+» 1,722,000 16,806,000 
I al ++ 2,806,000 ... 60,000,000 
Michigan Central, 1875 --» 1,564,000 18,738,000 
eT Ps Tin cccekinentintibtinemeeccannesstien - wae ~” £10.988,000 





Orner Marxets.—The following are the dials in the 


most prominent miscellaneous securities :— 


Closing Prices 


Closing Priees inc. 
last Friday. 


thisday, or Dec 
8% - 4 
28 30 -1 
38 40 xd ... .. ° 


Agra Bank.. eveeesceccceetosscocecscooococosese 
Bank of Eg gypt . socceess ° 





| London and Westminster . 59 61 -1 

| Anglo-American aegueh sa 57¢ i + + 
Eastern a woveercessccceceoee 62 eee 
Western and Brazilian ......... 5} } - 3 

| Bi ston City 6 %, 1899 ; ose 104 GB nae vee 
City of Auckland 6 %.cocccccsssescesssscesceseeses - 1046 : 
Se ir ONE 0) 9 .nnccp~ernserenesenenscemace sdaapaneme 95 7 -1 
General Credit and Discount..,...........s000s0 GEG ccccce ene 7] 2 

| National Discount ........0....c0-008 seeeeneenes eit” tinaasiee 72 8 —- 3 
Peninsular end Oriental Steam....ccccoccccse co 34.65  —— cevecccee 32 4 - li 
PEIN GID scnnveecsticonnavers pebasuneabsabaniial » Oa Ee - essen o 238 - § 


Jor Srock i Ks.—This department shows considerable 
depression on the week, those undertakings being most affected 
which have business in the East. Agra have fallen}; Anglo- 
Austrian, 4; Anglo-Egyptian, 14; Bank of Alexandria, }; 
Bank of Australasia, 2; Bank of Egypt, 1; Bank of Rou- 
mania, }; Bank of New Zealand, 4; Chartered of India, } ; 
City, {; Imperial Ottoman, 1; London Joint Stock, 1; 
London and Westminster, 1; and Oriental, 4. English, 
Scottish, and Australian C; hartered have risen } ; London and 
Provincial, and London and San Francisco, each }; Merchant, 
5; and Standard of British South Africa, 1. | 


The Imperial Ottoman Bank shareholders’ meeting was held 
this week ; at which it was stated that the directors had every 
reason to believe the present, Government were anxious to put 
their fiagnces on a proper footing. The cbairman, in reply 
to a question, said:—‘‘ The Government owed them at the 
beginning of the year 3,500,000/, and the amount had 
not much altered since. They held a certain amount of 
Turkish stock, and a considerable portion of stock belonging 
to the late Sultan had been handed over to them as further 
security.” 


TreLecrarus.—Anglo-American have not sustained their 
rise of last week, the Ordinary and Deferred issues having each 
fallen 1 ; Submarine have fallen 5; Western and Brazilian, } ; 
and the Debentures 1. On the other side Direct United States 


have im»roved 4; Eastern }; and Reuter’s 4. 


Mines.—British mines have been very quiet, a fall of } in 
Assheton and of } in Tankerville being the principal move- 
ments. Colonial and foreign mines have been more active, 
but not to a great extent. Eberhardt have risen}; Exche- 
- r Gold, } ; and Port Pailllp. 3. New Quebrada have fallen 

; Rio Tinto (Skares), 4; and Vancouver Coal, 4 


MisceLLannous.—lIn loans, trusts, &c., Auckland Harbour 
have improved 1; City of Brisbane, Montreal, 4; Pro- 
vidence, 1; and Quebec, 1. Russian Land Mortgage Bonds 
have fallen 5 on each issue, having shared the universal de- 
pression in Russian securities, and Share Investment Trust 
have fallen 1. In iron companies there has been a further 
decline of 14 in Ebbw Vale, and Rboymney i iron has fallen 1. 
In financial and commercial companies English and verde 
Credit have advanced 4, and Hooper's Telegraph Works 4 
but Fore Street Warehouse have declined 4, General Credit 
+, and Telegraph Construction 1. In land companies, North 
British Australasian bave fallen 5, and Peel River 1. Soipping, 
tea, and tramway undertakings have been inactive, and of the 
remaining movements the principal are an advance of 1 in 
Crystal Palace Ordinary (the Preference having risen 5, and 
the Debentures 2) ; an Irrigation have improved 3 ; Lon- 
don General Omnibus, 1; and Native Guano, }. National 
Safe Deposit have failen, t 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


Gold.—There is no export demand whatever, and all arrivals are sold 
to the Bank of England. Since our last circular about 397,000/ in bars 
and coin have been so disposed of. About 220,000/ has come to hand 
from the United States, the Pacific, China, and Bombay. The Moselle, 
from the West Indies, brings 62,0007. 
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Silver.—Our market is still lower in tone, and continues depressed: 
Since our last circular prices have ranged from 503d per oz standard to 
5044, which 1s about this day’s quotation. The silver brought by the 
Britanvia from the Pacific realised 50gd per oz standard. The Penin- 
sular and Oriental steamer, Cathay, takes this day 4,975/ only to 
Bombay. s 

Mexican Dollars.—A limited amount of dollars has arrived by the 
Royal mail steamer, M»selle; these will not realise the price recently 
current, viz, 514d per oz The nearest quotation this day is about 
504d per oz. The Peninsular and Oriental steamer, Cathay, ieaving 
Southampton this day, takes 41,850/ to Penang. 

Exchange on India for banks’ drafts at 60 days’ sight is ls 7$d per 
rupee. ; : 

Quotations for Bullion.—Goli—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, refinable, 77s 11d per oz std; Spanish 
doubloons, 74s 3d to 74s 94 per oz.: South American doubloons, 73s 8d 
per 02z.; United States gold coin, 76s 33d per oz; German gold coin, 
76s 3$d per oz. Silver—Bar silver, fine, 504d per oz std, nearest ; 
ditto, containing 5 grs gold, 50}d per oz std, nearest. Quicksilver, 
8/ 10s per bottle. Discount 3 per cent. 

From the Gazette return this evening the movements of 
the precious metals during the week ended June 28, were 
as follows :—- Gold — Import, 344.4471; export, 4,296/. 
Silver—Import, 173,496/; export, 69,549/. The sum of 
76,0002 bas been sent into the Bank of England to-day, and 
18.0002 withdrawn. 

Faitures AND EmparrassMents. ~The failure is announced 
of Messrs Lumb, Wanklyn, and Co., of Angel court, Throg- 
morton street, South American merchanis. The firm brought 
out the Bolivian Loan of 1872. Of the liabilities, which are 
large, 170,000/ are estimated to rank against the estate in this 
country. 
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COURSE OF THE EXCHANGES. 


| 
Tvespay, June 27. 





Farpay, June 30. 

































































Tius Prices Negotiated | Prices Negotiated 

on ‘Change. on ‘Change. 

Ammaterdam .......cccccccorcccees- Short 32 2} 12 3} 12 2 12 33 

| SN cetictinahin 3 Months 12 4} 12 4} 12 4} 12 43 

|| Rotterdam ........ ccorscceserscees -- 12 4; 12 43; 12 44) 12 43 

|| Antwerp and Brusseis.... _- 25 45 25 50 26 45 25 50 
PATI .cccccccescccccscceccoccocsceess-| Short. 25 25 25 35 25 25 25 35 

DURES .cocccocccccecscecee .| 3 Months 25 424 25 474 | 26 40 25 50 
Marseilles......... - 25 45 25 50 25 45 25 50 

|| Hamburg ......... _ 2068 2070 | 2066 | 2072 
Berlin ....... _- 2006 2070 2066 «=| 2072 

(| ee oo 2066 2071 2066 2072 

|| Frankfort-on-the-Main, _ 2066 2070 2066 | 2072 

|} Petersburg cccee - 303 ; 30} | 303 

|| Copenhagen... - 18 50 13 65 18 50 | 18 65 
Vienna .......++ - 12 50 12 60 12 65 12 80 

III sstneniccereii -- 12 50 12 60 12 65 12 80 

|| Zurich and Basle = 26 40 25 45 25 423 | 26 473 
a _- 47h 47) |} 47% 473 

1} Cadiz.......... - 47° 473 |} 47% 472 

\| cic = 47% 47% 74 474 

|| Barcelona. - 473 47% 47% 47} 
Malaga .. _ 473 472 } 7% 472 
TN, ae - 474 472 47} 472 
Santandar... ene — 472 472 47% 47? 

i} Bilboa .....0. _ 47% 47% } 47% 47% 

een = 72 47% 47 47% 

|| Genoa, Milan, and Leghorn.. — 27 674 27 72k | 27 80 27 85 
Venice ..... sandathapovennguseness - 27 673 27 724} 27 80 27 85 
Naples ...cccccccscresesees eo . o 27 67% 27 72% 27 20 27 85 
Palermo and Messina ........ _ 27 673 27 724 | 27 80 27 85 
BASDOR ccccccsccccccsscccenccosesnss.| 00 Daye 518 61} | 614 512 

H] QpeTte ..cocscccccscesers- coves ‘a _ Fg fly | OBS ij 

FOREIGN RATES OF EXCHANGE ON LONDON. 

| Latest Rates of Exchange on 

| Dates London, 

Sea sen 2 we 25.26 — Bhort, 

| Amsterdam ... == 37 cevee ° 12.11 — _— 

|| Frankfort.... , _—— 20: .37 eocce _— 

|| Hamburg.... ae DOG 8  carsee _ 

_ eves BP cscons 20.39 ee 3 months’ date, 

I sii cal aseicanses me ED. eens 2013.95 os - 

Te PRI, censeseeniese coves Bence 123.30 eoece _ 

j| Bt Petersburg......... — 27 seers — 8=—=——seegsins _ 

}| Gibraltar ...... 20 ..c000 a 90 days’ date. 

| New York . an =~ 2D ene eee 60 days’ sight 
ae — BS  cecces 15% 16 % prem, — eseree - 

\| Rio de Janeiro ...... — 81  ccccee SF 8 8 —=——is twee 90 _- 

Hong Koi Z.esssscesees 38 lld sores 6 MOnths’ sight, 

NOTICES AND REPORTS. 


bondholders, the course pursued by the Council of Foreign 
| Bondholders was approved, and it was decided to forthwith 
elect a committee of five persons, with power to add to their 
number ; that the said committee be invested with full power 
i 


| STOCKS. 


| to administer the bondholders’ property and securities gene- 

rally, as well as to raise the r.quisite funds, to discharge all 

| liabilities up to the present date, including the expenses and 
charges of the Council of Foreign Bondholders. 

Egyptian Delt—A Maclean’s telegram, dated Cairo, June 27, 

, States :-— 

It is stated here that negotiations are being carried on between the 
leading financial houses in London and Paris, for the purpose of giving 
apractical shape to the plan of the 
It is proposed that the consolidation should be accomplished in the 
following manner. 


re 


Alabama 8 per Cent, Gold Bonds, 1870.—At a meeting of 


‘onsolidation of the Egyptian debt. | 
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“ The old Egyptian bonds to be converted into new Preferred bonds, 
bearing 5 per cent. interest, while the Treasury bills would be con- 
verted into 7 per cent. Deferred bonds. 








“ The Egyptian Treasury Commission and the Ministry of Finance 
have under consideration two proposals—one from English and the 
other from German capitalists—for farming the Egyptian railways.” 

Turkish Loans of 1863 and 1865.—The numbers are published 
of bonds drawn “for redemption on Ist July next.” As 
Turkey is already in default as regards the 1869 and 1873 
Loans, these drawings are probably purely formal. 

RATLWAY COMPANIES. 

Baltimore and Ohio 6 per Cent. Three Years’ Sterling Debentures, 
—Messrs Naylor, Benzon, and Co., announce that the prin- 
cipal and interest due Ist July, will be paid at their counting- 
house on that date. 

Canada Southern —At the annual meeting of stockholders, 
a resolution was passed approving the sale of the majority 
of the stock of the company to Commodore Vanderbilt. 

Cleveland Extension Mineral Railway.—Capital, 170,9001, of 
which it is now proposed to issue 154,000/ in 10/ shares, the 
balance not being yet required. The length of the proposed 
line is 10} miles, commencing at a point in connection with 
the Kiltonthorpe Branch of the North Eastern Railway, in 
the parish of Brotton, and terminating at Glaisdale, in the | 
parish of Lythe, by a junction with the North Yorkshire and | 
Cleveland Branch of the North Eastern Railway. Cleveland | 
ironstone is stated to exist in a great part of the district | 
through which the line is to run. 

East Indian.—The gross receipts from the main line for the 
half-year ended 3lst December, 1875, were 1,170,234/, and the 
expenses, 452,829/, leaving as net earnings, 717,404/. The 
total receipts for 1875 were, 2,509,665/, and the expenses, 
1,546,610/. The gross receipts from the Jubbulpore line were, | 
for the half-year, 76,787/; the working expenses, 48,957/; and 
the net earnings, 27,829/. For the whole year the gross | 
receipts were 135,049/; the expenses, 107,327/; and the net 
earnings, 77,722/. The approximate traffic returns for the | 
first twenty weeks of the current half-year are stated to be | 
very satisfactory, showing an increase of 115,620/ over the | 
curresponding period. 

Erie-—At the meeting of bond and shareholders, under the 
presidency of Sir E. Watkin, all the proposals of the chairman | 
were agreed to. In connection with Erie matters, a telegram | 
says that Mr Jewett, the receiver, has left New York for | 
Europe. 

Great Western of Canada—Grand Trunk of Canada.—These | 
company’s have each issued copies of the correspondence | 
between them, relative to the proposed mutual working agree- 
ment. The secretary of the Grand Trunk company states 
that :—‘ Throughout the whole of the negotiations with the 
Great Western board and executive, the directors of this 
company and their officers in Canada, have earnestly desired to | 
agree upon and assign to each system a just proportion of | 
receipts, gross or net, through or local, and if a settlement of 
this nature could have been, or can be, made acceptable to the 
Great Western Company, the board of the Grand Trunk were, 
and still are, prepared to accept the arbitration of the Chief 
Justice of the Supreme Court of the Dominion of Canada, or 
of Lord Selborne, or the chairman of the Great Western, 
North-Eastern, Midland, or London and North-Western, or 
of any two of them.” 

Orleans and Rouen.—The company announce that the coupons 
on their bonds due Ist July will be paid on 2nd of October. 
It is added that a contract has been concluded between the 
company and the Northern of France Company to sell to 
them the line from Gisors to Clermont, at the price of 175,000f 
per kilometre, and also that the line south of Chartres has 
been sold to the Orleans Company. The directors are in 
negotiation with the French Government and the Western of 
France Company for the cession of the remainder of the line. 
It is hoped that these concessions will enable them to reim- 
burse all the outstanding English bonds at 1,000! each, plus 
the July coupon. 

Scinde, Punjaub, and Delli.—The gross receipts for the half. | 
year ended December, were 279,653/, and the expenses 207,471. 
The ratio uf expenses to receipts was as much as 74°18 per 
cent , due in great measure to heavy floods last autumn, which 
interfered with the through communication, and seriously 
damaged portions of the line. | 

Tasmanian Main Line—5 per Cent. De rpe tual Debentures.—Ags 
the remittances from Tasmania cannot be expected in ne 








the directors request the holders of the five per cent. perpetual 
debenture bonds to defer presentation of their coupons, due on 
the Ist prox., until further notice. 

Union Pacific.—It is notified that one per cent. of the out- 
standing sinking-fund mortgage bonds will be drawn at the 
office, in Boston, on July 27, to be redeemed on September 1. 

Zarskoje-Selo Obligat The eoupon due July 13 will be 
paid by the Russian Bank for Foreign Trade. ‘'he numbers 
are also published of fifteen obligations of 20/ each, which are 
repayable same day. 

[CONTINUED ON PaGeE 778.] 
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BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOCKS, BONDS, &¢.—Contznued. ___ AMERICAN ST 10 KS. 
SEOURITIES, &c. | 


SN ing 





i te 


| Closing 
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| Closing | Prices. 
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| 
| Closing 
' j } ; -—_— _ — i 
D vidends Due | Britise Foxps. | Prices. Due. = 2 ine. Friese. 283736350 United States ......00000 6% 1881108} 9% 
se ——- | cone 52534850, Do 6/20 years.. — 585 10 6 
Jan. 6 July 5 ...|3 per Cent. Consols.......-+---++ | 933 933 ove | 1.76) Dec. |San Domingo...... 6 %| 5 7 202663100; Do .... foe _ woeeee ox 1885 108 7 
Do for Account, July 5 | 932 O3¢ | Jan. July. 24 | Dec. |Santa Fé .......0.0008 7%)... os ts (Do1867,371, 346.350dol,) - 
April 5 Det. B.. .|3 per Cent. Reduced ...... ove June Dec. 1 «. |Sardinian... v» 6 %| 85 87 | 310622750 7 issued up to 27 Feb.,"69f 8% 1887/1038 8% 
5 Oct. 5...| New 3 per Cent, ...00-.c0ree-+-eee| oe woo | coe PEpARIS ccoccccccese 3 %| 13} 14 ese Do Funded 5% 1881 106% 7 
Jan. 6 July 6 ...| Do Sk — soe Jam. 1894) «.. ave Jan. July.| 14 Dec. | DoQuieksivr Mt 5 %/ 88 981 ‘a Do 19'40......... 6% 1904107 8 
Jan. & July 5. Do De sevens April Oct.'0.45| July. |Swedish Govern- 3203000 I Louisiana, Old ....cccccccocce 6% | sce | ccc 
Jan 5 July 5.. "| Annuities eocenecs Seen eve | | ment, 1864 ... 44% 96 98 495800 Do ae rae oe 
April 6 Oct. 6...) D0 csccrcesserseeeee Apr. 1886) 72 7% | Jam. July, ¢ | ws | Do do, 1868...04 6 %/108 107 2000080: Do lLeves..........c 8%) oc | oc xa 
Feb. 4 Aug. 4.. -| Do (Red Sea TeL) Aug. 1908} 173 18 April Oct. 1 *July | Turkish, 18564...... 6 %| 30 36 3000000 Do Ren, 8% 1a76 35 “es 
Mar. 11 Sept. 11/Exchequer Bills,1,0001.34&2)% |10s 15sp | Mar. Sept. 1 |*Dec.| Do 1858 see. 6 %| 11 13 4000000, DO dO vrceessessaeee 6% 35 45 | 
June 11 Dec. 11| Do 1001, 2001, & 50013 &2}%|10s 16sp | Jan. July 2 | Nov. | Do 1862 sess» 6 %| 11 13 6100001 Massachussets vee 5% 1888 103 105 | 
| Inpran Govt. Sxcunrrres. Jan. July’ 2 | Nov.| Do 1868 .......0. 6%) «+» «.. B2BGOO!, DO  ccecccsccces ie a 5% 1894 103 105 | 
Jan. 6 July 5 ...|India Stock, 5 %... July,1890/1043 6} 1 Jan. July 1 | we | DO 1865 sevsseee 5 %| 10 10} 619800 Do ., 5% 1900106 1¢8 | 
April 6 Oct 6...) DO 4% scmsecveoe Oct. 1886)192 2¢ |] Jan, July, 2.44) May. | Do 1865 sss 6 %| 11 33 6199001 Po 5% 1989104 206 | 
one | Do Enfaced Paper, 4%......| 78 80 | Feb. Ang. 1 |*May | DoGuaranteed..4 %/103 5 BOOTOST, Do ........cccccce “to 1891 104 108 
Fob. 28.Ang.81.) Do do 44% cscscccee --seveeere| 73 80 | April Oct. 1 | Sep | Do 1869 ....0000 6%) 10 12 | I oe as ce 5% 1841 104 106 : 
May 81 Nov.30.! Do do 5§ % ...... May,18791 79 82 | April Oct. 1 [*July.| Do1871 «0... 6 %| 16 18 3005001 Do ........................... 5% 1895 104 106 
Junel Dec. 1...) Dodo 5 % Rupee Dbn..1877! ... o» | Jan. July.) wo. | os Do Tresenry, A 9%) 18 20 2670002 Do eee" Boe 1995 104 108 
Junel Dec.1.... Dodo&% do 1882) .. ... | Jan. July.|..| .. | DoB.. sooee 9 %, 17 19 ae ai aaie ge omrnnirn Ie 
Feb. 16 Augl6.| Do Deben., 4%.. Ang.1878101} 12 | Jan. July, .. | «. | DoC...... "9 %\ 17 19 - ee nee : > ~e = 
Mar. 31 Sept. 30, Do Bonds, § % 1,000I....0.... 35 40p | Jan. July... | .. | DoBandC......9%| 17 19 we Do New Fund - 8% 1905 68 60 | 
Mar. 31 Sept.30| Do SS «| 35 40p a Oct. i. Bap. | De IBIS 2c. 6 %| 10 12 ‘ - ee 
ISCELLANEOUS eb. Aug.) 24 | Nov. |Uruguay,Con.1871 6 %, 19 21 » Ry ei ee ee 
April 5 Oot.6.../Bk of Englnd Sk44 % last }yr 260 252 | Coup.1866! ... |. |Vemeauele vos 3%! 5 7 | 11s00000 Dad Bia piu) dols 7% 1902) 23. 25 
April 1 Oct. 1.,.;Canadian Gov. 4% Bnds, 1903-8 Coup. 1865/notappliec/ Do..... eooeee 13%| 23 3} 29000000 Des = rt. ~ _ ooo 7% 1 we 9 il 
gua. by Imperial Governmt 106} 6} | Coup.1865/notapplied) Do 1862 voce 6 %| 10 12 6000000 At! ~~wg Ls 00 « ols oe 1902 J s 
April 1 Oct. 1...|Corptn of Lon. Bds, 1877, 42% 100 2 | Coup.1867\not applied’ Do 1864 ......... 6% 10 12 3500000 ~ ein —_ — Bds. 7 % 1$05, 28 32 
June 1 Dec. 1..., Do do 1879,48% 102 4 NorsE.—Dividends on the before-mentioned stocks 1500000 D oe ne 6% 1011) - = 
Jan. 6 July 6..., Do do 1882,44% 102 4 payable in London. G ae ran caress noone 6% — 92 94 
April 5 Oct.6..., Do do 1881,43% 100 2 | Quarterly.|..| .. |Argentine Hrd Dis 6 %| 32 36 2 | Coane Sy HenS B.¥.Con.Rall) 
¢ . ; | oo 25000000 Cen. of N. Jersey Con.Mort. 7% 1899) 93% 943 
ove | Do de 1881,4%scp 100 2 Jan, Juiys o- -» |Aus.Sil.Rnts.exl0f 56 %| 53 57 25885000 Cen. Pacific of Calf a2 
Jan.AprJly.Oct Metrop.Brd of Wrks,3}% Stk.101 14 | May Nov.) e+ | os Do Paper do do 6 %| 50 53 2000000 “Do (California & se 6% 1896) £74 954 
<a ' Jan. July) ... Ge |Belgian, ex 25f... 24% | wee ove division) 1stMt.GdBds 6% 1992 90 93 
Mar — oe ook eaeeennennee a see eee 2500000 Det.& Mil. 1 Mort. Bonds 7% 1876) 35 45 
FOREIGN STOOKS, BONDS, &o. Quarterly. | os [French rentes,x26f 3 % | 6 sansueeslGcts rence 060000... (o'| ot 
} —————— ——— | Quarterly. * 0 dO sesrerseeree 5 0; , 536% D ee in a ot 1 oe oe 
} Jan. July| ... |*Dec. |Italian,ex 26f ... 6 %| 703 ny aseeeeen Do ce ae cos pee 7 ‘ 1904 = ~ 
3 wae Next | 1700000 Galveston & Harsbug,1 Mt. 6% 1911, 60 65 
: Dividends = Draw- eee Closing * The drawings are yearly in the case of stocks to 29000000 Lilinois Cent., 100 duls she, .. | 87 89 
: Due. [= | ing. | Prices. | which asterisks are prefixed. In almost all other cases’ 3000000| Lehigh Valley Con. Mort. 6% 1923) 89} 90} 
; vend 1050000 Marietta & Cincinnati Raii. 7% 1691/1002 
: Jan. —- 2% | Dec. |Argentine, 1968... 6 % 54 56 where there are drawings, half-yearly. 14000000 Missouri, Kansas, & Texas, 
. Mar. Sept. 24 Aug | DoPublicWorks 6 % 39 41 ee = unake tent a 6 8 
| le 26 N. 2ork, Bo oy & Mc e2! 7% ae os 
: Jane Dee! ; | — ga ons - ~ 30000030 Mor Tenentans Hudson 
° P as iver Mort. Bonds ... 7% ... 108} 10) 
pet Oct] 1 *Apr. ao goum00|. York Cav."Nimdoi Sirs | ‘Wo. BR 
: June Dec./1'*! Nov. 44% | os ane COLONIAL GOVERNMENT SECURITIES. seosoeedUregon and California .. 7%|1000) 25 37 
April Oct.12*|  ... ve 44% | --- : eat 63709400 Pennsy!vna, 50 dols shares wee | 475 485 
Mar. Sept. 1 | July. 6 %| 90 92 4970000 Do ist Mortgage ....... 8% |(980| 92 9 
; Feb. Aug. 1 | Aug. | Do 1871 ....0000 5 %| 89 21 Autho-| ps igends| Closing 3000000) | Do Con. Sink.Fund Mort. 6% |i905) 894 90% 
; Jan. July. | 1877 | Do 1875 swe. 6%) 86 91 | rised [py | Name. Prises, SoeeeeeaT ua. Renting 50-delechee. + | 394 405 
Jan. July, 4 July. |Buenos Ayres...... 6 % 50 60 | Issue-| 3000000 et Mor Land Graat 
| Jan, July) 2 (July. | Do 1867 vwnew 8 %| 35 45 | ra | sraepecelUaion Pacstaene tens, oo lien oe Se 
i April Oct. 1 /*July.| Do 1870 ......... 6 %| 42 48 100000/ Apl & Oct British Columbia,1894 C% i occ ave one eenan ilic Rai ort. O'% | 159 23 95 
, April Oct.) 1 | July. Do 1873 ......0..- 6 %| 42 48 ewe |dan &July,Canada, 1877-80 ..... 6%/104 38 - STERLING BONDS. 
wa Mar. Sept. -- | Sep. |Chilian, 1842 ...... 3 9 | see ove ee (Jan & July) Do 1881-4 ....00..... 6%|107 110 1800000) Alleghany Valley Railroad 7%|1910 95} 96} 
L 4 June Dec., 4 | Sep.| D0 1858 wre 44%! ++ «ee 136500|Mar & Sept! Do 1876 ....0000-00000+ 6% |101 102 | ove A.&G.W.Con. Mort. Bnds* 7% 1890 ...  ... 
Ka Jan. July’ 2 Oct. D0 1866 cccocceee 7 % 101 105 473468) Jan&July| Do 1885 .....crerses 5% ~054 2064 sve Vo Reorganisation Scp. 7% 1874 ... .c 
} Jan. July) 2 Jan. Do 1867 .se.0... 6 %| 95 98 1026752\Jan& July; Do Imscrbed Stock. 5%|105} 106} 1100000} Do Leased Lines Trust 7% /1902 3) 35 
; Jan. July 2 | Nov. | D0 1870 ss. 6 %| 80 85 600000'Apl1 & Oct} Do Domin. of, 1903 5% 104 105 900000! Do 1873. vesteressseeee 7% 1903! 10 18 
Mar Bept., 2 | July BO cocccccce 5 %/| 81 64 $537500/May & Nov) Do do, 1904............ 4%| 91 92 800000) Baltimore and ‘Ohio.. eoceseess . 1895 1115 124 
: Mar, Sept. 2 | July. |, (aa 5 %| 81 84 412500'May&Nov) Do do, 1904Ins.Stk. 4%| #1 92 EE SD icnsewistintininens e » 190? 1114 128 
4 ait aa 1875 |Columbian 44%| 37 39 1000000'May & Nov, Dodo Scrip, 1905... 4%| ... ss. 2000000} D0 cccccc.csccssceeee ‘ G % 1910 110 114 
oe 2 Oct {Costa Rica. .-~6%! 8 12 ee (Api & Oct/Capeof G.H.1890-1900 6%}... ae 700000)Cairo and Vincennes ...... 7% |1909, 35 40 
; ooo | 1 Sep. | Do 1872 s008 7%) 5 7 ow. |Apl & Oct} Do 1880-90... 6%| «02 eee 900000/Chicago SAlton Stl,Con.Mt, 6% | 1903 108} i 
Mar. Sept. 2 “Jan. |Danubian, 1864... 7 %| 75 80 ee Jan &July| Do 1B91 .occoe 6%} 22 ave 576000) Chicago & Pudacah,1 Mort. 7% 1902) 64 
Jan, duly, pas *Dee. Do 1867 so. 8 %| 86 92 219700' Apl & Oct Do 1900 ...... 5%! 106 103 600000) East, Rail. of Massachuts, 6% 1893 80 = 
; aad eo. |Ecnuador,NewCon.1%/| 5 7 3048700 Apr & Oct} ae 44% }102$ 1033 10000000] Erie Convertible Bonds ... 6 %, 1875 69 72 = 
i oi Leal sas DoPrv La Wrnt. aes 1000000 Apr & Oct Do Se p-allpd4g%]) o. ase vee Do Consol. Mori gage soe 7% 1920| 72 74 7 
Mar. Sept.| ... | July.|Egyptian, 1862 ... 7 %| 37 39 250000|May & Nov Ceylon, 1878 .....+.. eee 6% [102 204 3000000) Do Second ......00.....008 7% 1994} 81 33 
Mar. Sept. ... July. o Second Issue 7 %/| 37 39 360000'May &Nov; Do. 1532 & 1883... 6%/108 110 400000/Gilman, Clinton, & ‘Spring. 7%) 1900' 60 65 4 
April Oct.| 3°87 Aug Do 1864 csococoee 7 %| 39 42 300000 \Jan & July| Mauritius, 1878....++... 6%|1U3 105 800000/Lilinois & St Louis Bridge I 
Jam. July, 1 Oct, Do 1868 7 %| 38 40 160000|May & Nov Do 1882..0.00008 6% {108 110 | Ist Mortgage........0008 7% '1900) 93 95 I 
April Oct.) 1 | July.| Do 1873 7 %| 37% 58 400000 Feb & Aug Do 1896-96 ... 6%|113 115 400000! Do 2nd Mortgage . ao bl 1 a ae = 
Jan. July.) 24 | Dec. Entre-Rios crccccoce 7%)... ove 125000 May & Nov! Me|brne. ae 1867-75 6%| aac colle 1000000 | Illinois C. Redemp, Mort. 5% 1803) 97 98 70 
ove ws | eo |Greek, 1824-26, ex 100400/Apl & Oct/Natal ....... eee 6% 106 108 300000 Lllinois, Miss, &Texas,] Mt. 7%|i89 a ooe 
} Coupons ...... 6 %| 10 12 69290 May&Nov) Do see sees 6% 106 108 600000 | Louisville and Nashville.. - 6% is0a! 33 
one ese ove Do Coupons ... 3 3 137000 Mey& Nov; Do ... esos 6%/102 104 700000|Memphis & Ohio, 1 Mort, 7% 190)| 97 99 { 
i lg Dec, |Honduras .........10%| 2 4 166000 Jan & July New Brunswick csvere 6% 209 11 800090 | Milwaukee&St Paul,1 Mort 7% | luvz| 4 96 
ow 8 |*Dec.| De 1870 veneer %| 2 4 | 1136800 Jan& July New 8. Wales, 1876... 5% 101} 102} 600000/N, Cen, Rail, Con, Mort..... 6% 104] #3 94 
April Oct.) 1} l*July. | Hungarian ........ 5 %| 64 56 | 6031500 Jan&July) Do do 1888-1902 6% 109 110 669800| Panama General Mortgage 7% 189;/102 4 f 
Jan. July.| 1g | *Oct.| Do 1873 ......... 5 %| 55 57 | 660000 Jar&July| Dored. by annual | 240000] Paris and Decatur ........ 7%189:| 25 35 3 
June Dec.) ... ose Do 1873, Trsury. 6 %| 75 77 | | draw.{m —_ ar eee oy. lvania ~ eet 6% |19it [109 10s : 
F Auge) woe | ore Do 1874, do 6 %| 75 77 000000 3 §2 % an. drw. } o Con.Sink.Fund Mort, 6% 190: /1034 4 
Jan, July | * leniec, jitalian, Mar. Ry. 6 %| 72 74 | > dan&Jaly| D0 450 '72 to "DoF 5%|105 106 Philadelphia @ Erie, ist, | :4 
April Oct.) ... |*Jan. VO BABE .....000. 5%) 98 100 93100\ Jan & July|New Zealand, 1891... 6%/115 117 aceon Mort., (gua. by Peun- 1881402 4 | 18 
Feb. Aug.) ... "May.|Japer _.. «ee 9 %1107 110 4838000\ Jan & July} Do eccccecese 6%|105 107 sylvania Rail. Co.) ... | i 1K 
Jan. July, 2 ‘Apr. . 7 %\l02 104 | 7163100/Quarterly*| Do Consol. 5% 1045 05} 10000@ Do with option to be pd 1 
ce as ee is 201500| Maré Sept Do 1891 ... 6% |1i4 116 in Philadelphia......... - |102 4 1 
coe NRO] we i woe 38 % $ : 329900} Ine & Dec) me — «-» 6%/112 Mi. ee es Mortg es. 6% |1920| 944 96} 1 
sal in’ne! ees : | Pro. 0 uc. i ead. Gen. Con, Mt. 6%)/1911 |104 6 | 
~ 3 ae y 5 9 31600 an one Do 1 5ori&21006 6% | we ane 2000000 Do Improvement Mort... 6% |1897) 94} 953 8 
a. ch Do 1872 ....00. 8 %| 5 9 | 6000000j)Feb & Aug) Do 6/30 ....... ssvereevh% | 945 955 2000000. Do General Mortgage... 6%| ... | 89 90 wm 
Jan. duly! 2 | 1880 |Peruvian, 1870 ... 6 %| 13 144 260000|Jan & July|Nova Scotia, 1875...... 6%) . ane 600000 U.Pacific Rail,Omahs Bdge 8%|1896! 87 90 18¢ 
Jan, July; 2 ; July.) DO 1872 wx..00 6 %| 1 11g 225000 Jan &July Do 1886...... 6% 108 lll 869200 United N. ange &Cl. 6% |1894/121 118 é 
dan. Jalyjn'ne| «+. ony 63-67 3 %| 53 53% 220000) Jan é July Prince Ed.Island,10/30 “a 106 108 LOGVO00 = D0. dO cesaceceeneee . 6%9O1LIL 118 : 
den. Julyin’ne} .. | 1869 «+0000. 3 63 53 800000| May & Nov|Quebec  ....ecreeee 99 lol . - nanan 
Mar. Sept. . | ne /Bussian,1822,£6tl 5 < 80 . 1860200) an & July |(Queensland, 1682-6... 6% 210g dn, | {eeUed 2771s pdolmceserved for ‘exchange = 6 
Jan. July| 2 | *Oct.| Do 1850 .... 4%) 82 86 | 1608050)Jan& July Do 1891-6... 6% |! 118% 1195 _ BANKS. 
June Dec. 1} |*Mar | D0 1860 ....... 4$%| «oe. | 2466809) \Jan & July Do 1913... 4%| 94 05 a — — a 
May Nov.) 14 | «+ | D0 1869 «00 3 %| 55 60 299500 \Jan & July|S. Australian, 1881-90 6% 106 112 | Autho- Anaual . | Closing = 
May Nov.) ... | oe | Do 1862 soe 5 %| 83 85 Geaee san 8 217) Re a one 6%\1l4 lig rised Diwi- Name. ji Prices. iz 
' Ang-Dtch. > 778500 Jan & July) 0 901-18 6%|117 12: x = ss t 
April Oct} 1 /"Jan.) Do 0} 664, looit 5 %| 84 87 seoved Jan 4 July) Do 1911-20 6% 107 at ee ae oe eee | ee ris 
' April Oct| 1 |*Jan.| Dodo, 841 168... 6%) we see 1260000\ Jan & July Do 1834-99 4% v6 100000 6 % /Agra,Limited,A....10'10; 8 &%& Iss 
\ April Oct. 1 |[*July |Russin, A.-Dutch, } 102500 Jan & July| Tasmanian, 189F 4... 6% us 1.7 80000 64 % Ailliance,Limited .... 25) 10 i1§ 12 ee 
i } 1866, 100I...... 6 %| 81 87 652800'Jan& July) Do red. 1893 to 1901 6%)1 117 160000 5§ % |Anglo-Austrian......; 20 12! 6% 6 d 
i April Oct.| 1 |*July | Dodo, 84/158... 5%) w+. soe 850000\Jan & July; Victoria, 1891....0000000+ 6%| is 120 29970, 2 % |Anglo-Californian,L. 20; 10; 9 2355 
t May Nov.| j0.16)*Aug | Do (Nicls. Rail.) 4 %| 69 71 | 7000000 Apl & Uct| DO 1883 -Brvervveee 6% |.095 210 80000} 15 % | Anglo-Egyptian, u..| 20) 20) 12 18 124: 
|; Feb. Aug. | 0.98 *Feb. | Do 1870 sss 6 %| 89 91 | 2107000Jan&July) Do 1894. s+ 6% | 08} LO? 60000| ie % \Angio-Foreign, Lim.) 20, W{| 3 9 5766 
Mar. Bert.| 0.98| *Feb. D0 1871 seoseosee 5 %) 83 85 1500000; Jan n & July _ Do __ 1899. vee 4% 1 98 _ 1008 4000} Anglo-Hungarian ..., 20) .. | 3¢ & 1062 
April Oct.) 0 .95| *Apr. | Do 1872 oe... - § %| 83 85 - ne — 150001 51 54 % | Anglo-Italian, 66, i lo | Se 6 610 
June Dec.| 0.98|*Dec, | D0 1873... 5% 83 85 | * January, April, July, October 80000 | i5 % | Sank of Alexandria,L| iC 10 10 | 68 a = 
NT nsannaasenae ma meceere ao Seaton iemnaniend TaLneaT eae ape a 
= 
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BANKS—Continued. 
Last ; 

Autho- Annual © |. Closing 
rised | Divi- Nome, = | Prices. 
Issue. dend. am me 
30000 12} % Bank of Australasia 40 40 65 67 
12500 8 % Bank of B.Columbia 20 20 22 25 
12500 &@ % | Do New,iss.at2p 20 10 9} 10 
100000 15 % BkofConstantinople 10 6 3 4 
10000, 16 % Bank of Egypt ...... 25 | 2 28 36 

.. | 13 % Bank of Ireland...... Stk 100 | ... 
85000 93; % BankofRoumania.... 20) 8 > 3h 45 
20000, 10 % Bank of S. Australia 25 26 39 41 
20000 12 % Bnk of Victoria,Aus. 50 26 | .. «. 
60000 15 % Bank of N. Zealand 10 10 20 21 
20000 10 % ‘British N. American 60 | 60 | €6 68 
20000 8 % Central cf London, L 10 6 6¢ 7} 
@o000 6 % Chartered of India 

Australia,& China 26 20 13 14 
90000, 8 % |Chart.Merc. of India 

London,and China 25 25 21 23 
60000 8 % (C ity 10,12 »s 
20000 15 % ‘Colonial ee 30 | 80 62 

200000 10 % Consolidated, Lim.. 10 + 63 7 
2000 44 % Delhiand London. L 25 | 2B | wee aoe 
60009 10 % English Bank of Rio 

e Janeiro, Lim..... 20 | 10 | 10§ 113 
$0000, 8 % English, Scottish, & 
J alian Chart... 20 | 20 24) 25 
 |28/prsh Franco-Egyptian ...| 20/10) 6 8 
10000" 3 ~~ Honekng &Shanghai 28} 28} 23 25 
46000, 8 % (Imperial, Limited... 50 15 ' 16 17 
$5475 78/2prs Imperial Cttoman... 20/10! 3} 33 
6000) 8 % [Tonian ws. a 25 | 25 | 22 24 
6000, 8% | Do New cmssens| 25/10) 78 8 
100000 Land MortgageBa: nk 
of India, Limited... 20| 6 + 2 

6900001 § % De 6 % Debentures 
S64, for 30 yrs..100 100 91 93 

20000 7% Lond. Bk of Mexico 
& Sth. America,L. 5 20 9 10 
10000 7 % Do New ccoceseseees) 30 0 2 3 
24987 . |Lond.of Commerce,L 20 19 | se ose 
60000' © % Lond. Chart. of Aus. 20 »:26 26 
60000, 165 % London and County. 60 0)| 59 60 

5000 163 % Do New...0. eeseeeseee 20 2 * * 
#000| 6 % Londor a tic 20 7 \Ldis par 
80000 173 % London doint Stock. 6 i 47 4 
$0000, 11} % London and Provin- 

1, Limited ...... 10 &) 10} 11 
| 6000 10 % R Plate, L. 106 $ 35 40 
40000 10 % r 26 5 ” 

50000, 8 % I 16; 10 | 103 103 
20000' 64 % ondox & 8. African 2 20° 10 «#11 
10000, 12 % ‘Lond.& 8S, Western,L 100 | 30 | 25 26 
100000! 16 % Lond A Westminster 100 20 | 59 61 
40050 Mercantile Bank oi 

the River Plate, L. 20 12 | ..« a 
16000 10 % | Merchant, Limited... 100 | 25 | 29} 30} 

9015, 8 % | Metropolitan, A..... 10\ 10} 7% 8 
9015' 4. DOW uinctassns| 1 ae) % 8 
11970) Do New Accccccecccce 10 | 18) occ ove 
16000} &§ &% Midland, Limited ...100 | 20) 26 27 
50000 1) ® National ....0+. Bi 30 74 #77 

187500 Nati nal of Aust oe & 4) 972 77 
S00°6 g National of Lrpool,b 25 | 16 | sss eve 
Jeeeoo, t.of N.Zealand,L. 10 ui; 3% 4 
20000; 23 NetionalProv.ofEng. 50 | 21) 81 83 
776500) 28 % DDD ciecaccoccsccsenveves 20,12); # 458 
45000 6 % New London &Brazi- 

lian, Limited... 20 | 10 of °} 
60000/174 % New South Wales... 20 | 20 47 49 
6000C; 32 % North-Eastern, Lim. 2 be «6h 
60000; 7 % |North-Western ...... 2 on 
@0000) 11 % |(riental Bk. Corpor. 25 | 26 | 41 42 
20000) 18 % |ProvincialofIreland 100 | 25 | 82 84 

4000; 18 % Do NeW cececececcee| 10 | It 31 33 

20900 10 % (Standard of Britis! | 
8. Africa, Lim... 1¢ 25 | 32} 33% 
60000| 16 % |Unionof Australia...) 26 26 | 55 56 
90000| 15 % |Union of London ... 50 153) 41 42 
KLEGKAPH CUMPANIES. 

— gl. Closing 

se e | Paid Name. | 

Issue.) = Prices. 

| 7000000/Stock| 100 Anglo-American, Lim...| 57 574 
| ee |Stock| 100 Do Pref {Def.nodiv) | 84 8&6 
es. |Stock} 100 Do Def. (tillPfgetst) | 32 34 
| @0000' 1@ | 10 |Brazilion Submarine, L.| 54 oj 
16000} 10 all (Cuba, Limited ...........) 72 8 
13000! 10 9 /|Direct Spanish ............| 3 5 
66000 20 | 20 |Direct U.S. Cable, Lim.) 7} 8 

369700, 10 | i0 Eastern, Limited ... 6} 6 
2820007)... ; Do 6 % De bentures .../103 105 
190760) 1 all |Bastern Exten.Australa-| 

sian and China,Lim) 5% 6} 

1500000, i | 10 (Globe Telegraph & Trust| 4) 43 

1500000! 10 | 10 Do 6 % Preference..... 6 9} 
125000} 10 | all Great Northern............ 8 9 

| 17000; 26 {| all (Indo-European, Limited! 19 20 
12000} 10 | ail (Mediterranean Exten.,L| 24 3 

| ane) 10} all | Do8& % Preference......; 9¢ 93 
32000; 10 2 |Panama & Sth Pacific, L) ... 

i a 8 8 |Reuter s, Limited.........| 10$ 11} 
— stock 100 |Submarine ....... 205° 216 
58226 LGD) | De BEEP ove...cccvcecce-- % 23 

Sila 10 | all |Westindia&Panama,L) j i 
2500C} 10 | all | Dol0 % Preference... 74 8 
G9920) 20 | 20 | Western & Brazilian, L.| 5; 53 

1600)1000 | all Western Union of U.s 

oe dole | 7 % ist Mort. Bonds| 105 107 
os DOCKS. 

Autho-; ¢ 7 re -s 
Msed | G Closing 
Issue} % | Paid. Name. Prices. 

——. _—- —a 

£ | 

2885500/ Stock’ 100 East nad West India ...... 124 126 

100)Rtock | 100 | Hull ....ccccccocscvesccesesseesees/105 108 
8766697|Stock| 100 [London and St Katharine 72 74 

100 | ail Do Debenture Stock - ove 
$10900)Stock| 100 |Milwall ....ccorsessssersseeesss| 80 82 
Stock | LOO |SOUthAMPON .e-.ceccscecesesss| 70 72 
$4813| Sic. 100 |Surrey Commercial... +.|117 120 
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INSURANCE COMPANIES. 



































































| *Last | 
Autho-| Annual © | . Closing 
rised | Divi- | Name. 2 | 3 | prc 
Issue.| dend. | Se 
emanates cet 

60000 10 % |All’ance Brit.& For.100;| 11 | 192 } 
10000 ose Do Aarine .....++- 100 | 35 | 152 
24000 1335 % Atlas..........+. - 50)| 6R ia ; 

3000 6 % Argus Life . esevee LOO | 25 ons | 
50000 17} % 'Brit.&For.Marine,L. 20 | 4 | 10} 11 | 
20000 12 Church of England... 50 2 ove ' 

6000, 5 % \Cleriesi, Medical, & 

General Life ...... 100 | 10 : 

60000! 123 %|Commervial Onion.... 50 | 5 | 12} 123 | 

4000 40 % County cesccccscers.cers 100 | 80 hie | 

6160 43% % C 50 | 383) ww | 
50000 6 % - 50 5 es | 
10000) 112 % det B ie | 
20000| 73 % Eng.aScott.Law Life 60 34 sin 
10000 7 % General.. - 100 5 ove 
25000 24 % |Globe Marine, Lim... 20; 4) 2 3% 

6000 6 % (Gresham Life....... 20 | 
20009) 5 % (Guardian .,......ccccees 100 | 50 eee 
20000, =... +~Home&Col.Marine,L.' 60 | 5 4 
12000 5 prsh. Imperial Fire ......0.. 100 | 26 vee 

7500 19 . Imperial Life .......... 100 | 10 = 

13458, 15 ® Indemnity Marine... 100 | 50 | 94} | 
50000 20 % Law Fire .ocescoveeers. 100 | 2h * | 
10000 43 psX&b Law Life .....00...00... 100 | 10 oe | 
100000 20 % Lancashire ..... - 20 2 eee | 
20000, 6% % Legal &General Lifo. 50| 8 ove 
87604 123 % Liverpool, LondonJ& } 

Globe Fire&Life 20 2 oo 

49626 6% | Do (ll annuities)...) ... |... | 202 { 
$5862 24 % (London ws... cccccecceeee) 25 | 12) . | 
40000 3% Lond. &Lancas.Fire 26 2} “ | 
10000 % Lond. & Lancas.Life 10 1 ove f 
20000, 42, %| Lond. & Provin. Law 50 65} me | 
60000 10 %  Lond.&Prov. Marine 20 2 2} 23 | 
10000) 5 % [Marine ..ccoccccccccccces 100 | 18 ose } 
50000 10 % |Maritime, Limited.... 10 | 2 on 
60000 7 Merchants’ Marine.L, 10 2 A 
40000 26 % \N. British & Mercan. 50 6} 38} 39} 
40000 | 5 % |Ocean Marin@.er...... 26 6 65 7% 

oes pr. sh.’ Pelican o | ees eee 

nis 12 p.sh. Pheenix. " wel cco | ceo * 

2500, 124 % Provident. Life esceee 100 | 10 ee | 
200000 80 % |Rock Life.......0+. 6 10/| 8} | 

6302202 W % | Royal Ex hange eeeeee Stk 00 “ 

100000 25 % Royal [nsurance, 20 3 eee 

ee (SDs & D'Gun Five secoccecccccees! ccc | OH eve ! 

$000 50/ ¥ : Ot ' WO LM eaccsecceemnes eee , all 
100000 15 % |Thames and Mersey| | 

Marine, Limited..., 20; 2), 6} @} 

10000 .. |Thetis Marine, Lim..| 20 | 10 a 

1600 B2R % [Uma ccccccscsccccese -» 200 | 20 eee | 
41200 5 % |Union Marine, Lim...| 50 6 ove | 

6000 244 %| Universal Life ...... 100 | 10 _ 
50000 10 % ‘Universal Marine,L' 20' 5 73 72 

GAS 
~ saaiiitnatiiieditie eames | f 
Autho-; © Closing 
rised @ | Pald. Name. 
issuce.| § rae. 

49000; 6 ali! Bombay, Limited ...... woo 6B 72 | 

10006! 5& 4 Do 40 New ....0-. + & & I 
5500001\Stck.| 100 (Commercial ....... 199 202} 

20000; 20 | all |Continental Union, 22 3 
20000) 20 12} Do New, 1869-72 ...... i4 15 
10000) 20 al! Do 7 % preference ... 26 27 
23406, 10 all |Buropean, Limited ...... 17} 383 
12000 10 7% DO NOW cceesccseccecesces 13 33% 
$5406 10 5 SD ctidenttatindninn 9} 10 

Gas Light and Coke, A. 201 %4 
1000001 Stck, 100 DO Burseee 85 
2000007 Stck., 160 Do C..... 
300L001 Stck. 100 DoD. 
1650007 Stck.| 100 Do E. 

300007 Steck.) 190 Do F 
600007 Stck. 100 Do G 

Stck. 100 a : 

5000; 10 10 Hong Kong and China... 15 3 
5600C 50 457 |[mperial Cortinental .... 79 81 
2500007 Stck.| 100 jLondon .... ‘ ) 

160000: Steck.) all | Do lst Prete TETICE ...00. }I0 135 

25000 20 20 |Monte Video, Limited . ooo} 27 =D 
30000; 6 all |Oriental, Limited.......... 8 9 
30000 5 24 Do New ... eee 5 5b 
10060 10 10 TParn, Ldanlted....cccococccecce 33 #4 
4206097 100 100 (People's Gaslight & Coke 

of Cuicago, Ist Mort. 95 100 

5000007 100 100 Do 2nd Mortgage ..,... 80 82 
z7000 2 all Phenix 39% 405 
141000/,>to.ck 100 Do... - 201 104 
860000/ Stock 60 DO cecssvscese owe 91 6% 

86000, 2 all |Rio de Janeiro, Limited 39 32 
4000) 60 all |South Metropolitan ...... 103 105 

4000) 124 | all DO vecccccceseveccese 25 26% 
20000; 124 9 D0 ..coccvceseveccvecesouve 20 2} 
15000; 10 all |Surrey Consumers...) 14 204 
10000} 10 8 DOncccnecccccccvecee cccsce...| 16 168 





INDIAN RAILWAY DEBENTURES. 





even. Closing 
Capital. Name. Prices. 
} a 
a 

209000/Bombay, Baroda,and C.India 4 %'100 102 

371300} Bast Indian .....cccccccoscrcse-cooe 5%) vee ove 
1022000] Do .....00000 secccesecseses GRID] ccs. cee 
1000000] DO ......0000 eit cevvecens 44% [1005 1014 

45450|Bastern Bengal ......s00+ coer 5 % (100 102 
1035450/Great indian Peninsula.. 6 %| 98 10) 

1132 10|MA@Gras ...+0.00. ove eee 
1000000 Oude and Rohilkund, "Limited z | eee 

“roo TOO ‘avenesens setneditiendie veseeves 4% /100 103 

878K South Indian 5 % eee 
DERENTURE STOCKS, 

411328 Eastern Bengal, guaranteed ... 4% 99 101 
1500000 East Indian, Irredeemable...... 44% 109 111 
2701450 Great Indian Peninsula......... 4%! $9 10] 

384700| Oude and Rohiikund ..,... . 4% 99 01 

425000} South India, perpetual . 44% 106 108 


























* Up to and inclusive of the last peTiodica) declaration. 
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SE SANEOCS. 

a. 
Annn © 
Divi- 5 
dend. a a 








Bonpbs, Loans, AND Trusts. 
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Closing 
Prroes 








6 % Aucklan’? Harb. Bd., 6 % Deb. 100 200 meg 5} 
o % Boston (U.38.) 6% Stl. La, 1899 low | all 6 
DET BO Te wtsenshewncnterntiewnns 100 100 1c3 5 
5% Do1893 .. “ all 108 6 
6 % |\City of Auc kland 5 % — — 100 100 | Oé 
5 % City of Brisbane 5 %, 1991 ....100 all | 98 100 
6 % City of Dunedin 6% Deb. 1925100 all 105 7 | 
5 % City of Lond. lst Pf(Ontario)Db 100 all | 96 99 
5 % City of Mentreal 5 % Sterling. 100 all | 95 97 
5%} Do 1876 .cc...ccccce j -100 , all | 95 97 
6 % City of Ottawa 6 % Sterling. 100 all | 94 98 
6 Do redeemable }893.. -100 all) 94 98 
6% Do do 1904. . 100 | all | 94 98 
6% Do do 1995 Scrip.... 100 | all | 94 98 
5 % City of Providence 5% Cy. Bi is. Stk | all} 96 98 
6 %\City of Quebec 6 % Consolid. 
Fund. sterling, Ciass C...... 100 100 | 93 96 
6 %| Do 1873.. weve.ce-soccecee 100 1100 | 88 96 
6% Do Re deemable 1905 Scrip.....100 | all | 93 96 
6 % City of Toronto 6% Sti. Db.1897 1380 | all (103 105 
6 % Do Scrip 1904 ........ 000. 100 | all '108 106 
7 % Delaware & Hudson C anal 7 % 100 | ... 161 103 
7 % Egypt 7% Viceroy Mort.Loan all | 40 42 
9 % Do 9% Guar.by Egypt.Gov..100 | ah | 46 60 | 
7%\ Do7% Khedive Mort. Loan'190 | all | 37 33 | 
6 % Foreign and Colonial Govern- | | 
ment Trust 6% Bonds .../100 | all | 75 85 | 
5%, D0 5 % cevecrcovessesesesececseees 100 | Bll | 56 65 
SG %) DOG GH, 1871 cccceccccccee sesee 100 | all | 60 70 
6 %\New York City 6 % (Ex. 4/0)..) ... | ... 108 LlOo | 
6 % St Louis City 6%, red. 1893-45 200 | all , 984 $9} 
--» Share luvestment Trust, Pref.199 100 | 47 62 
6 % Spanish 6 % National Lands) r v } 
Mortgage Certificates Scp 2000 all | 65 59 | 
6 % Submarine Cables Trust ...... Cert 100 | 0. .. | 
6 % Tobacco 6% Loan, ruaranteed 
by Italian Government ...| Stk.| a!! |101 103 
6 % United States > Sterling ...100 all 2 3 | 
Coat, Copper, Iron, &o. | 
-» ‘Central Swedish Iron&Steel,L' 10/10; 1 3 | 
- ‘Copper Miners of Eng, pf,7}%| 26 | al 4 43) 
«. Ebbw Yale Stl, Iron, & Coal,L 32 | 29 9 ll 
8 % English & Austral. Copper, L.) 3 2% 6S 14 
«. |wydney & Wigpooliron Ore, L. 10 Bb! owe ° 
+ Nantyglo and Bilaina fron- ' 
works “ Preferred,” Lim. 100 | all | 25 30 | 
6 % Rhymney Iron.......+ eiwneiten - 60 sll) 21 23 
6% Do New veveeeecereee, 15 | @ll} 6 7} | 
CoMMERCIAL, FINANCIAL, AND | | 
INDUSTRIAL, | 
124 % Australian Mortyage Laad & | 
Finance, Limited ............ 26 §{ 8 8 
3} % Ceylon Company, ——— eee} 20 | 10 4 
9 prsh City Offices, Live rite 60 Joh OBS OS 
6 % City of Lor 25 12° 12 12 
2 % ‘Colonial, Limited 50; 20; 7 @ 
. Credit Poucier uf Engiand,L.) 6 all! 1 
rit % Credit t ‘oncier of Ma uritius,L. 60 | 10 | 16b 364 | 
% ‘English and Foreign Credit... 16 | 8} @ 6 
is % Fore Street Warehouse, Lim) 20 | 14 22§ 333 ' 
124 &b Foster, Porter, and Co,,Limited 15 104 18 20 
6 % Genera: ( redit & Discount, L. 10 74) 52 6 
Hooper's Tetegrph. Works,L. 10/10) 1 14 
«. India Rebber, Gutta Percha, 
& Telegraph Works, Lim... 50,5 19 4i 
.- International Finan.Soc.,Lim 10 6 | 2 2 
10 %\John Brown and Co., Limited 100 | 70 | s+ «+s 
% Liebig’s Extract of Meat, Lim. 20 ail | 19 20% 
«- |London Fimancial Asso. ,Lim. 69 30, & 6 
12¢ %/Mauritius Land, Credit, &... 10 2 2% 3 
10 % Milner’s Safe, Limited............ w WwW il 
10 % National Discount Com, Lim, 25 6 | 7} 2% 
156 % New Zealand Loan, Lim. 26 2 «03e 4t 
10 % |New Zealand fret bien, L 26, & 8 8 
20 &bs\Telegraph Const. & Main., LL, 12 | all | 22 33 
20 % Trust & Agency of Austri.,L. 1 1! 23 28 
10 % Trust & Loan Co, of Canada 20' 5) 7% 8 
6 % United DiscountCorpor, Lim. 16 © 43 & 
LAND, SHipPine, &C, 
182% |Australian Agricultural.. 25 «21% «89 91 
1 p.s.'British American Land......... 41 | 41 | 33 36 
2+ % \Canada Company .coc.ccccccree) 10%) ML 85-98 
6 % Hudson's Bay ........ secsmnenoccen) 17 | an | Soe 
5$ % Land Securities, Limitea.,..... 50, 5 | 4% 5 
» |Natal Land & Colon. Co.,Lim. 10 | all} 3% 4 
5} “G4 North Britigh Australasian, L. Stk. 100) 60 70 
10 % \Otago & Southland Invest.,L.,; 6| 1) Mf 
65 %|Peel River Land & Mineral, L.| Stk.|100 |} 93 95 
12 “s/Scottish Australian lavest., L.| Stk. 100 | 155 266 
8 % South Australian Land..... w.. 26 | all} 40 42 
3/6p s!Van Diemen’s Land .. wee) BO | 203) 25 37 
10 % |British Ship OWMNETS csoccoses..., 20 TE wm we 
10 % |General Steam Navigation .... 16 16 | 24 36 | 
3 %|Merchant Shipping, Limited. 50 | 50 | 27 29 | 
6 %|National Sveam Ship, Limited 10 «ll, 8 9 | 
34 % Peninsular & Oriental steam 50 all | 33 35 | 
34 to Do New, 1867 ..-. ecocce..., 00 | | 10 12 
7 %| Royal Mail Steam .....cccccss... 100 | 60 | 51 64 
5 % |Union Steam Sbip, Limited... 20} all 17 is 
ZBE GASSER cccccecocee coveccccecesececes| 50 | 20 | 54 67 
¢ %|British Indian, Limite coves, 20 | all 4 6 | 
4 % |\Darjeeling, Limitea covecees) 20 Gil | 13 16 
10 %/|Lebong, Limited ..... .. 20} all; 21 12 | 
«. |Upper Assam Limited ee) 10 | Mtb) 2h 3y | 
6 BiEdindurgh .sc.cc.ceceeee 10 | 20 | LOE 10g | 
3 %/|London, Limited........ 10 | 10 63 7 
8 % North Messapelitan ei wo», 10 | all | 132 lag 
“ :% Crystal Paiace.....-. .. stk 100 18 16 | 
% | Do Preference cvs... stk.\400' 76 85 | 
6%) Do6% Perpetual Dedentrs Stk./100 105 210 
616/19| Italian Irrigation 6 % Bonds|100 | 4ll | 5B} 89% 
ll % Lion Brewery, Limited citentedi | 17 | 26 2 
6 %| Do Perpetual 6 % Preterence, 20 w Bh 244 
9 % |Lon. General Ommibus Co,, L,, Stk 100 | 133 138 
... (National Safe Deposit, Lim...., 10 | §& 1 le} 
.. (Native Guano, Limited.......... 6 | ai 2 % | 
w.. (New Sombrero Phosphate, LL... 10/8, 1 @ | 
|Phospho-Guano, Lim.,A Pref, 10 | 8 | seg ove | 
8 % |Rio de Janciro City Improv.L 2% all .6 27 | 


5 % Suez Camal Shares ...,....000rees 


Ql i ac we 


iT 


————_—_$_$[ —$—_— 





Te snc et 


hee 


TS a Ei EE: 


— 
eM Nis Silhasticks 


i 
. 
; 


ae 


Se ee mE en 
~ 


-- 


NET 


(oo oe yi + 


RE 


ee 











a en ee 


THE ECONOMIST. 


| ConTINUED FROM PaGe 775.! 
BANKS. 


Bank of New South Wales.—There was an available total, in- 
cluding 3,240! brought forward, of 101,079/, from which a | 


| dividend was declared at the rate of 15 per cent. per annum, 
| and a bonus of 24 per cent. per annum; 10,000/ were added to | 
| reserve, and 3,570/ carried forward. 


Bank of New Zealand.—At the meeting at Auckland, on 21st | 
April, the sum available for division was 125,598/, which was 
appropriated as follows :—32,500/ to a dividend at the rate of 
1 r cent. per annum; 16,250/ to a bonus of 5s per share; 


| 70,0001 to increase of reserve; and 6,848/ carried forward. 


Bank of Roumania,—The report for the year ended 3lst 


| December, stated that the profits, which have been affected by 
the depressed condition of trade, the apprebensions of 


political complications in the East, and the depreciation in the 
securities of the Roumanian Government, amounted to 
15,903/, and that on a final adjustment of accounts it has 
been decided tu write off a larger amount than was anticipated, 
end the sum of 4,0961 has been drawn from reserve to make 
up the dividend of 5 per cent. paid at the commencement of 
the year. 


Bank of South Australia, — The half-yearly dividend, at the 


| rate of 10 per cent. per annum, is payable 15th July. 


Imperial Ottoman.—There was a net profit for the year ended 
December 31, including 412/ brought forward, of 621,088), 
from which the distributioa of 10s per share in January 


absorbed 259,000/, leaving 371,088/, which it is proposed to 


carry forward. It is added that, “‘ although the progress of 


| the business of the bank was most satisfactory dzring the 


greater part of the year to which the accounts refer, later 
events created so serious a derangement of all financial 
operaticns convected with Turkey, that it was felt to be a 
matter of necessity to bring the affairs of the bank within the 


| narrowest compass, and to restrict the dealings of the various 
| branch establishments to those absolutely necessary for the 
liquidation, as far as possible, of outstanding engagements.” 


ASSURANCE OOMPANIES. 
London and Provincial Law -.sssurance,—A dividend is notified 
of 6s per share. 
Royal Exchange Assurance.—A dividend is recommended for 


| the half-year ending Midsummer, of 16 per cent. 


Scottish Equitable Life-—At the annual meeting, it was re- 
ported that 1,220 proposals to assure the sum of 539,310/ had 


| been considered by the directors during the year, the result 


being the issue cf 1,068 policies for 476,960/, the first 
premiums on which amounted to 15,682/. The annual revenue 


'is now 295,198/, the accumulated fund 2,227,210/, and the 


existing assurances 7,755,477/. 

Standard Life-—At the meeting, the report on the ninth 
investigation of affairs and division of profits was submitted, 
in which it was announced that bonus additions had been 


| made, to the policies on the tontine scheme at the rate of 


6s per cent. per annum, giving additions varying from 6s to 
15/ per cent., according to the age of the policy ; to the policies 
on the equal scheme at the rate of 30s per cent. per annum 
since last investigation; and to the colonial policies <t the 
rate of 26s per cent. per annum since last investigation. It 


| was also notified that the dividend and bonuses to the pro- 


prietors would be continued for the next five years at the same 


| rate as has been paid since 1870. 


Union Marine.—The directors have declared an interim divi- 


| dend of 5s per share, or at the rate of 10 per cent. per annum, 


free of income tax. 


MISCELLANEOUS COMPANIES. 
Agricultural of Mauritius —The net profit is 6,739/ for the 
pericd to 3lst March, from which un interim dividend of Is 
er share was paid in April, and it is now proposed to pay a 
urther distribution of ls 6d, making in ull 10 per cent.; 247/ 
is written off preliminary expenses, and 4,305/ carried forward. 
Anglo-American Teleyraph—The cable via Brest has been 


repaired, thus completing the restoration of communication | 
by both the Anglo-American lines via Brest and via Valentia. | 


Assam Company.—There is a net profit shown for the year of 


which 5 per cent. has been already distributed. The sum of 
2,022/ is carried to reserve. The distribution last year was at 


tqge rate of 224 per cent. per annum, and 2,916/ was carried to | 


reserve. The estimated outturn for the current year is 
1,836,500 lbs of packed tea. 


Parliamentary sanction has been obtained for the reduction 


| of the liability attaching to the shares from 30/ to 101. 


Borelli Ti n.—The net profit for the year ended 31st Decem- 
ber was 9,875/, from which an interim distribution of 7 per 
aent, was made in Nocember, and it is now proposed to pay a 
further 5 per cent.. making 12 per cent. for the year, carrying 
forward 495/. At the corresponding period last year the divi- 
dend was at the rate of 10 per cent. per annum, and 2,833/ was 
carried forward. It is stated the present season has hitherto 
been backward. 


The weather for the first two | 
months of the season has been again most unpropitious. | 
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Kley Brothers—An interim dividend is announced of 10s 
per share, 
Esparto Fibre, Limited.—Vice-Chancellor Hall has appointed 


Mr B. P. Daniels (Good, Daniels, and Co.) provisional official 
liquidator. 


Hudson’s Bay.—A further dividend of 7s per share has been 
declared, making with the 8s per share paid in January, a 
total at the rate of 45 per ceat. per annum. 

Imperial Brazilian Collieries, Limited —At the half-yearly 
meeting on 3rd July, a resolution will be proposed for winding- 
up the undertaking voluntarily. 

Italian Tobacco Monopoly.—It is announced that coupon No. 
15 will be paid at the rate of 40.50 lire for each share upon 
which 350 lire have been paid, being 30 lire for dividend for 
the year 1875, and 1°.50 lire for interest at 6 per cent. per 
annum for the current half-year. 

London Small Property Trust—An interim dividend has been 
declared at the rate of 7 per cent. per annum, free of income 
tax, for the half-year ended 30th June. 

Malta and Mediterranean Gas,—At the meeting, a dividend 
was declared of 2 per cent., free of income tax. 

National Steamship.—A dividend has been declared by the 
directors on the preferential shares at the rate of 8 per cent. 
per annum. The consideration of a dividend on the ordinary 
shares has been deferred till the close of the year. 

New River Company.—At the auction mart, on the 28th June, 
one-thirtieth part of a King’s share was sold for 2,935/, being 
at the rate of 88,050/ per share. They also sold at the same 
time seventy-four 100/ shar es, with 60! per share paid in the 
same company, at from 280/ to 290/ per share, realising a total 
of 21,0401. 

eel River Land and Mueral.—The directors recommend an 
interim dividend of 24 per cent., free of income tax. At the 
corresponding peoiod of last year the distribution was at the 
same rate. 

Pneumatic Company, Limited,—Creditors are required, by 10th 
of July, to send particulars of their claims to Mr Kobert 
Fletcher, the official liquidator, the 17th being appointed for 
the adjudication. 

Suez Canal —At the meeting in Paris, ee total receipts 
during the twelve months were stated to have been 1,233,084/, 
and the expenditure, including all charges, and the interest on 
the capital, to 1,189,080/, showing a surplus profit of 44,044/, 
which will be applied i in the payment of a dividend of lf 88c 
per share. During 1875 the number of vessels passing through | 
the canal were 1 494, with an aggregate of 2,940,708 tons, but 
the dues were based upon the official tonnage rate, equivalent 
to about two-thirds of the real tonnage. The purchase of the 
Khedive’s 176,602 shares by England having induced M. de 
Lesseps to offer that country, as an interested party, a share in 
the munagement of the Canal, the meeting unanimousl 
appointed on the board of directors, Colonel Stokes, Mr 
James Standen, and Mr Rivers Wilson, whose names were | 
proposed by the Council of Administration, in agreement 
with the British Government. 

Thames Steam Ferry.—The annual report shows that the total 
of the existing contracts which will put the ferry in working 
order, with two boats, amount to 59,000/, and the directors 
now oniy require subscriptions for 10,000/ to 12,000/ to make 
an efficient start without the issue of debentures. The 
hydraulic machinery is finished and being fixed. 

MINING COMPANIES. 

St John del Rey.—The available profit for the year was 
168,872/. From this amount a distribution of 25 per cent. was 
made in December, and a further dividend of the same 
amount is now recommended. After the deduction of sundry 
other expenses, &c., 18,015/ is carried forward. 


Tbe Commercial | 


MAILS ARRIVED, 
Latest Dates, 


Times. 


’ | On June 25, from Nortw Awmearica, per P »mmerania—New York, June 15; Bostea, 
48,812/, from weich a dividend of 25 per cent. is proposed, of | 


14; San Francisco, 8; Hamilton, 13; Kingston, 13; St John’s, N.B., 13 

Oa June 25, from N RTH Am «ica, per Nevaia—New York, Juwe 13; Boston 12; | 
Philadelphia, 12; San Fra:.cis-o, -; Bermuda, 8. 

On June 26, from Aveesauu AND THE East, per Khiva—Brisbane, April 22; Bowen, 
25; Ceoktown, 29; Melbourne. i5; Rockhampton, 23; Sydney, 20; Townsville, 25; 
Somerset, 28; ‘Aden, June 5; Batavia, May 8; Bonbay, 29; Calcu’ta, 26; Colombo, 
23; Hong Keng, 6; Labuan, April 26; Madras, May 27; Malta, June 17; Penang, 
May 15; Point de Galle, 24; Singapere, 13. 

On June 27, from Nort America, per City of Richmond—New York, June 17; 
Philadelphia, 16; San Francisco, 10; Chic go, 15. 

On June 27, irom NoktH AmMEkiIcA, per Ilioois—Vhiladelphia, June 15. 

Oa June 23, from Norta America, per Peruvian—Chicago, June 14; Detroit, 15; 
Portland, 16; Hamilton, 16; Kingston, 16; Montreal, 16; Quebec, 17; Toronto, 16; 
Ottawa, 16; Fredericton, N.B., 15; St John's, N.B., 15. 

On June 28, from Noata AMERICA, per Marathon—Boston, June 17. 

On June 28, from NoxtH AwxRica, per Weser—New York, June 17; Chicago, 16. 

On June 23, from West Inpixus, per Moselle—Antigua, June 12; ditto English 
Harbour, 12; Barbadoes, 10; Curagoa 7; Demerara, 5; Dominica, Il; Grenada, 8; 
Guadaloupe, 11; Honduras, 2; Jamaica, 10; Martinique, 11; Montserrat, il; 
Nevis, 12; Panama, 5; Paramaribo, 2; Porto Rico, 12; St Kitts, 12; St Lucia, 
11; St Thomas, 15; St Vincent, 9; Tobago, 7; Tortola, 13; Trinidad, 8. 

On June 29, from. SouTn AMERICA, per Mondego—Falkia: “i Is Iands, May 15; Buenos 

| Ayres, June 1; Monte Video, 2; Rio Grande do Sul, May 31; Rio de Janeiro, 

June 9; Bahia, 12; Pernambuco, 14; Cape de Verds, 20; Lisbon, 26. 
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AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27ta and 28th Victeria, cap. 87, in the week 
ended June 24, 1876:— 








Quantities Bold, Average Price. 





qrs__bsh 8 
Wheat ....00..s0000 Percvccccsscccccescassccseseoee 29,895 0 cccccrcorveree 43 4 

963 2 .... —~o Se 6 

B90 3 ccerscseessseve 28 LL 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received frem the Inspectors anu Officers ef 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, im the week 
ended June 24, 1876, and for the corresponding week im each of the years from 
1875 to 1872 :— ; : 


| Quantity SoLp. AVERAGE Prices. 









































Wheat. | Barley. Oats, Wheat. Barley. | Oats, 
ars bsh qrs bsh qrs_ bsh s a | sd s da 
29,895 0 963 2 680 3 48 4 32 6 28 11 
43,109 1 323 2 870 2 42 11 +2 3 31 10 
24,318 3 524 0 $71 1| 60 4 42 2 31 2 
39,485 1 | 606 0 2,261 1} 6&8 8 36 8 25 11 
33975 6| 472 0| 1341 2| 6 2 | 33 94] 33 8 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Trade generally remains very dull, complaints becoming 
each week louder as to the contracted and unprofitable nature 
of transactions. Markets for both raw materials and manu- 
factures are weak, holders of stocks find their goods depre- 
ciating in value and not tending to recover, and purchases are 
naturally checked by so discouraging a tendency of prices. 
Political news has been again of a disturbing kind, and has 
doubtless added to the prevailing feeling of depression. The 
credit of various over-borrowing and over-trading countries 
does not revive. But influences of the kind, though to some 
extent contributing to repress any expansion of speculative 
foreign trade, are comparatively trifling, so long as the inevi- 
table reaction in prices, after the long period of inflation 
which was experienced a few years ago, continues. It is satis- 
factory to find that most of the countries whose depressed 
| trade and vanished credit have crippled their power of taking 
British exports, have the prospect of a govd harvest, and, 
therefore, of a quicker return to commercial activity than 
could otherwise be expected. 


Last week’s favourable weather for the corn crops has 
continued as far as heat is concerned, and though the desired 
showers have been svarce, the effect has nevertheless been 
further to depress the wheat markets of Europe. Cargoes 
have now fallen three or four shillings per qr since the fine 
weather set in. Speculation for the rise has met with a de- 
cided check, at least for the present; but the weather being 
the chief determining power, a changein it would undoubtedly 
have an immediate eftect. Crops at home are still backward, 
and we require several weeks more of fine weather before the 
wheat of this year can be relied on as above the average in 
quality, the average quantity sown being small. In America 
the crop prospects are reported all that could be desired. “ In 
| all sections,” according to Messrs McCulloch’s circular, 
“the growing grain is in splendid condition; and, with fine 
weather to the end of the season, we can hardly fail to have 
the most abundant harvest in the history of the country. The 
California crop of wheat is large beyond all precedent, the 
surplus available for export being estimated at 750,000 tons, 
while the quality ranks much above the average.” There is, 
of course, room for a great change before harvest, the chances 
of adverse weather, of war in the East, and of a further 
decrease in the stock of wheat and flour in British ports, being 
all taken into account. The crops of barley and beans at 
home are looking well, and the hay harvest is so good as to 
tend to depress the market for feeding stuffs all round. 

The price of cotton at Liverpool has again given way, offers 
being free, demand limited, and business therefore very dull. 
The market for yarns and goods at Manchester has been 
depressed not only to a like extent, but for reasons additional 
to those which influence Liverpool, if indeed the stagnation at 
Manchester is not the chief cause for the great present dul- 
ness in the cotton market. The production of yarn is said to 
be at a rate considerably in excess of consumption, the poor 
| state of the piece trade being taken into consideration. The 

embarrassing decline in the Eastern exchanges continues to 
depress the shipping trade. 

The heavy decline in the value of wool at the current London 
sales, which is as much as 20 per cent. on some descriptions, as 
compared with the closing rates at the preceding series, shows 














| 
| 


no appearance of being temporary, the fall being attributed to 
~ epression of trade amongst consumers—a depression, as 


‘ar as market activity is concerned, which has no doubt been 
increased by the declining tendency in the raw material itself. 

essrs Helmuth, Schwartze, and Co.’s circular states that 
Wool is now at “a level which has indeed been passed in 1869 
and during the war in 1870, to the extent of perhaps 10 to 12 
per cent., but which, in the experience of the last 25 years, 
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is yet decidedly exceptional.” As regards the state of trade 
at home, the Halifax Chamber of Commerce report for June 
that the yarn market has experienced the deepest depression, 
both for the foreign and home-trade, and each week leads tu 
an increased diminution of production, either by stopping 
frames or running short time. At Bradford, business in wool 
is quiet and the market undecided, much doubt existin» as to 
whether the present low prices offered are justifiable. In 
yarns the dulness of trade is also to some extent a matter of 
price, few orders being given at the quotations which spinners 
are inclined to make, but inquiry is fairly active. 

In the iron trade there is much and growing distress among 
masters and men alike. Further reductions are looked for by 
buyers at the approaching quarterly meetings, but the very 
gradual decline in the cost of coal, and as regards Stafford- 
shire the unyielding appearance of coal prices at present, 
make such reductions prublematical. 

Iu the produce markets general dulness of business is re- 
ported, which is attributed in some degree to the state of 
Eastern politics. Some firmness, but little business is apparent 
in the sugar trade. Coffee dull after the recent rise. Tea 
shows no symptom of a revival of briskness. 








THE COTTON TRADE. 





LIVERPOOL.—June 29. 


Cotton has been in limited demand thrcughout the week, 
and the market being mnch depressed, prices of the leading 
kinds have declined. For Sea Island the demand has been of 
a retail character, but prices remain without change. Ame- 
rican has been in limited request, and has declined fully $d | 
per lb in all grades except “ middling fair,” which is un- 
changed. The sales of Brazilian are smal', and quotations, 
with slight exceptions, are reduced $d per lb. Egyptian has 
been in moderate demand, and being freely offered, quotations 
are barely suvported. West Indian is neglected, without 
change in prices. Peruvian and African continue very dull | 
of sale, and quotations are reduced about $d per lb. In East 
Indian the business is small, and being freely offered, prices | 
of the better qualities show a general decline of ;'gd to $d | 
per lb. 

In “futures” the transactions are still limited, and at | 
reduced prises. The latest quotations are—Delivery : Ameri- | 
can, any port, L.M.C., July, 5¢d; July-Aug., 533d to 5d; 
Sept.-Oct., 531d to 6d—Orleans, L.M.C., Sept., 6d. Ship- 
ment: American, any port, L.M-C.S.V. new crop, Nov.-Dec., | 
6$d per lb. 

The sales of the week amount to 34,870 bales, of which 1,670 | 
are on speculation and 3,580 declared for export; the for- | 
warded is 6,550 bales, of which 4,040 are American, 130 | 
Pernam, 960 Egyptian, and 1,420 bales Surat, which makes 
the takings of the trade 36,170 bales. 

June 30.—The sales to-day will probably amount to about 
6,000 bales, with a quiet market. 

PRICES CURRENT. 
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Good | Same Period 1875. 
cripti Ord. Mid. Fair. ,.;. | Good. Fine. | ————— -_—_ 
ashes Fair. Mid. | Fair. | Good | 
iteiiiamabaat — acne | 
per lb per Ib per lb per lb per lb:per — Ib ~ ot ae” lb | 
d d d d d | ( ( < 
Sea Island ....... aneweel |W) wel Ss 23 | 18 | 19 | 23 | 
Florida ditto .....,.+4:+ | 13 | 14)! 15h) 17 | 18 | 20 | 168) 17 | 20 | 
What cicccovereseccsccces | 43 Oty! eve coe wee | nee 73 os ow | 
ee 4} TT eee ae | e 73 sla ‘ 
Orleans and Texas...... 4} 6} . oe | eee 7 tee ae 
Pernambuco, &c. ...... one aa 6} 7 | 7 = 7% | 8k 
BOMOOG ciceccoccccencesccese eee eee 64 6% ° Tip owe | 
Bahia, Aracaju, &c...., ... oe 53 6h ae ace 74 | oo | 
i on 6} 63 ese ‘die eee Tis} vn | 
Maranham ............++ ose aon 6 6} 6} 8 . 8 | 8t | 
Egyptian............... ise 4 4} 6 63 7 | ll 6} 85 } 94 | 
Smyrna, Greek, &c. .. ooo eee 5} 5t ] | ave eae 6} 7 
Fiji Sea Island .........| s+ 114}; 12 13 14 | 16 10 ll 14 | 
Tahita ditto ..... oh ses ows 12 13 13$ | «. || 146 14} 154 | 
West Indian ............ 5} 5k 6} 6% et se 6} 73 8% 
La Guayran ...... A ae 5} 5} 64 | 6b )| 6% 6} 7 | | 
Peruvian Sea Island...) 8 104 , 12 24 13% | ov 10} 134 | 15% | 
BEAisceneecnsvreocssecces] 20 a 5} 5} 53 | 6 ah 63; 7 
Surat—Hingunghat...| ... ons 4} 5} 6} i... ese 53 roe | 
Ginned Dharwar ...| ... an 4} 45 4} ose 6} ; | 
Broeehh ....00250000...008 | ess ii eee én nee | ees ° vee f coo | 
Dhollerah ......... 34 3} 4} 4} 5 is} Ge | 
Oomrawiuttee ......... 33 3} 4k 4 5. 5s and 
CRIED ccctsarsssccene 33 44 43 4) 4] ee 
a 33 4} ; 4t 
IIIS. csttamamdodcawine ea on 3} 4i 4} | 44 
PE darecsczsssicsesc! cae a 35 4 4} ose a 4} |} 
Madras—Tinnevelly.... ... iia 4y 5% ink we eco 5} | 
a t 4% 4} } see ae 43 
| 
imports, Expokts, CONSUMPTION, &c, | 
1875. 1876. 
bales. bales. 
Imports from Jan. 1 to June 29 .rcccccrecsceseseecce 2yLO4,942 — ceeeveeee 1,939 264 
Experts from Jan. 1 to June 29.....,.+ ante 181,618 — ...ccce 158,387 
Stock, June 29..... ctiihcnniekmmmabieansanisbide eece eecee 1,030,040 cecscoeee 1,012,140 } 
Consumption from Jan, 1 to June 29 s.scoccccereee 1,580j470  ceorerees 1,441,610 


The above figures show :— 
A Decrease of import compared with the same date last year Of..e.0..,.0ales 115,680 





A decrease of quantity taken for consumption Of ....cecceerserssserseesnernnessees 138,860 
A decrease of actual exports Of..... ..scsecerresesesseees ‘ 23,330 
An increase Of stock Of sreccccccesccsssscsscsscecsccscssccsssscscescccseseesssecssssessesecesss — 80,900 
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In speculation there is a decrease of 80.180 bales. The ; Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, | 
imports this week have amounted to 26,587 bales, and the Low aia. , Mid. ——— ae | 
antity of American cotton reported at sea for Great Britain | d d d d | 
; (meluding cable advices to date) is 110,000 bales, against | New Orleams sevvserervre 6 serves Gils sveree ily svsmee | 
3 _ ; ze t | Galveston ..... uw 66 wen 6h cme 9 | 
3 97,000 bales at the corresponding period last year. The actua! Savannah Ric OMe -teec gues 3 | 
. exports have been 5,947 bales this week. Charleston bi... 6 6 i » 3 ) 
% Pee New York (steamer)... St) «0... GR see Cie coves . v5 w 
4 pik } To-day. Last week, 1874-5. 1873-4 
eS LONDON.—Jone 29. | bales, bales. bales. bale s 
: Annexed is a portion of the circular issued ibis woek by the — = <0 — = pe 
. ’ ° . . 1,209 ... 6U0 we BIO wee 600 | 
3 London Cotton Brokers’ Association :-— saeiatiata aacenanin eee 
Se sie. © cane 900 sx 500 a a) 
| The market has been extremely dull through out the week, | muna waa’ oka 
5 | and prices are partially ;;d lower on the spot, and about {d 7 days—At Gulf ports, ....... = S100 5400 wwe 8000 ae AD 
| for arrival. Atlantic ports.......00.0+...00 oe . 7,500 00 4800 ... ee soe oa 
; PRESENT QUOTATIONS. i cescocteianatectatans wo «2,600 ... 10300 .. 7,300 .. 7,990 | 
‘ ' ————— -_——_———— —__— 
-_ ° | . Prices of Fai: | Total since Sept. 1—Gulf ports 2,231,690 1,663,600 1,864,100 
ts e Ord. | Mid.| Fairto | Good to — eS Snel Sas Sen —— = (+ ~~ oe. oo re 
La Description, to Mid. | Fair. |Good Pair Fine. ay — | BEARS BETES ove cecccssseesesecee - 1,829,400 ae «++ 1,787,000... 1,889,300 | 
— — — —— _- -—— PRE ccicsnacec Re on an ve 8,459,600... 3,753,400 
k per ib jper ib per ib per ib per Ib per Ib ee —_——— 
| d d d a dj d a d | @ Received subsequently at ports woe oon ose oe | SLU) ae 51,000 
t Surat—Sawginned Dharwar... ... @... 4 4a 4) 43 @... 6} 54 Corresponding week previously _ oie 10,200 ... 7.300 ... 8,300 
: IID cin cinthidiniteincntiniibin Ditie «anh ose 44 4: Sd we a 54 quan mine oni 
lf Dhollerah ...... St St) 48) 48 48) 5A we | | 6 | Total crop .....+-00e sindbis a idee ... 3,833,000 ... 4,171,000 
$ Oomrawattee ... wt = 43 44 4% 5 5 dy 5} —_—_—- 
| Mangarole...... .... | 8 3 4 4 4 bE one 43 53 Exports, 7 days—To G. Britain. 20,000 ... 22,000 a0 8,000 ... 6,000 
Comptah ......... . ; 331% & Si ace 4 5 France ......« eneouseneen samecesenese ) 2 
Madras—Tinnevelly il win ; + 4: 5 63 5} Other foreign ports ........... 5 4,000.» 6,000... 14,000» 1,000 
ia | Western see tdeioe 35 3h 4 a Nick 43 5 | —— —- 
Northern .... a. ae ae “a 6 Ook 6 Bb | Total cccccc.cccccscowrsores 24,000 ... 28,000 .. 22,000 ... 7,000 
a Ceceonada on 3} 44 4} re 5 54 — excemmnnen oom —eonewenes 
hs Coimbatore, Salem, &c....... — 8 on 4 43 6 5} >} 6} | 62 ‘Total since Sept, 1 .....ccsesrecee 2,976,000 «00 wa -» 2,592,000 ... 2,728,000 
Fy | Belmde........0 2+ erermcorrecsserences se ae 3% 3i 4 4? ° 4s 43 Sterling exchange at New York (commercial), 4.86 dols. Geld at New York, 112g. 
( Bengal ......... me a 3 3i 4} 4} ... 4} 4} | 
1 Rengoon ...... Se aaah 33 33 4} ~ eam 4} 44 —_—_—___ a | 
West India, &&. .. Hite | Alin’ C17 Mii 8 ._—reee wer on . . 
q a Rieag= ww. | mia MARKETS IN THE MANUFACTURING DISTRIOTS | 
fey African .......... saints: ek 4) 6: 66) 5? 866 6s 64 
a Australian and Fiji....... om 4; 45 4 536 72 72 
is ; 0 13 #13 1 9} | 12 a icine ‘ ; . . . 
ee a ete ie 2£ie 2 ie ie MANCHESTER, June 29.—The market remains without im- || | 
i ere Ps oe ¥ provement, and prices continue to favour buyers. The further | 
bs Sales to arrive, &., about 5,000 bales -Tinnevelly, at 43d | drop in the Eastern exchanges, together with the inactivity | 
to 46d, June to August, for good fair ; Western Madras, at | in cotton both at New York and Liverpool alike, add to the || 
i | 34a. July-August, for fair—t ied to 4jd, June to September, universal depression. Trade throughout 311 departments has | | 
for good fair; Coconada, at 4id, _July-August, for fair red. | been small, merchants merely supplying urgent wants. Yarns, || | 
| Forward delivery—American, at 5jd to 6d, July to September, | whether for home or foreign consumption, have met with pvor || ) 
. for middling, |. m. c. demand, and for the finer and coarser counts quotations show | 
imports and DeLiveries from Jan. 1 to June 29, with Stocks at considerable irregularity. The cloth inguiry is likewise poor || 
June 29 and lifeless. Stock sadily acc late 1 akers’ hands, and |} 
June 29. and lifeless. Stocks steadily accumulate in makers hands, and |) 
! i. : | except at a serious sacrifice, business of any magnitude is} 
os | Surat . enge! | China Z ‘te } sothia Tl. Aow trannacts Teena aie ane ° ‘ 
* See lh atieald Tiane- & Ran-| and | Other | regi, quite impossible. ‘To-day transactions have been exceedingly jj 
t Scinde. veny- | goon. | Japan. | ™*"“* small, and the tendency of values generally has been in the} 
pee eee enero —_ direction of greater ease. j 
bales. | bales. bales. | bales. | bales. is - U T 
qisre! 20,526 | 75.333 a 8.170 |124821 OOMPARATIVE STATEMENT OF TRE Corton TRADE. | } 
§ IMPORTS ........+ <1875| 8,855 | 44,933 32,60 6.921 | 148.541 } 
F 1874; 7,003 | 58,300 3,2 sa 9.125 |199.235 Price, Corresponding week in 
i (1876! 17,625 | 80,937 ss B15 ay 2,943 | 129,233 | Raw Corrox, 56 0, ree 
DEeLiverixs ...<1875| 5,053 | 67,479 | 42, 22,816 7,314 | 145,158 | 1876. 1875. | 1874.) 1873. | 1872. | 1871 |} § 
(1874) 3,601 | 64.081 | 42,930 ) 53,9 ne ht ieee we a alae a mn i ; 
P ; 1876) 3,866 | 26,445 Tis 288 1,571 | 61,999 | .,, Pe ae . . . , 
i Srock, June 29.1875) 7,927 | 23,611 | 39, = 1,452 |105,063 | Upland, mnddling .......... ccconccsncnsesPOF Ib} O Cis O 75,0 Gi... “3 ¥ 
é (1974 6631 | 35.334 . = 41.377 $144 /:129.351 (ditto, mid. fair.... eccooceei © 7% 0 F720 OR .. = ove 
t : ; = on don (ore _sidactinpeeommaee Pernambuco, fair .. 06 0 8 @ 808 O10 & L 
f C 0 = ‘ta. Eis mm ¢ June 30 Ditto, good fair.... wosessconccoscccessonves| OF FR O 83,0 GF 0 O10 13319 & 
j | orros AFLoat to Eurur® on Jun z No, 40 Muce Twist, fair, 2nd quality...... oll 0 113,31 OF 1 1216/1 @ } I 
No. 30 Warse Twist, — ditto eore O10 O11h 1 OF 2 12:1. 6) 2 18h I 
; | res Coast, Foreign Total, | Total 26-n, 66 reed, Printer, 29 yds,4lbe20zs 43 5 155 3°55 6 6 1A 5 8 L 
ij London.| “ool. for Ports. 1876. | 13876. 27-in, 72 reed, ditto, Slbs20zs 5 0 6 456 6 6 9/7 446 6 I 
: orders. 39-in, 60 reed, Gold End Shirtings, 374 L 
f — | ——_— |_| —_ —_ -—_ VAPUS, 8 IDS 4028 .recccscessscsocerssereeess 710$ 9 6 910810 C10 9 20 0 I 
' From— bales. | bales. bales. bales. baies.| bales. | 40 in. 66 reed, ditto, ditto, Slbsl20zs 8 9 W 6 1010}11 12/11 9 /10 10 I 
f Bombay ..... «| 1,725 | 143,801 s» = -115,085 260,621 | 399,635 | 4041n,72 reed, ditto, ditto, @lbs 6 ozs 10 3 11 9 12 0 12 1412 9/12 0 iT 
’ Kurrachee | one vee ” ee see 1850 | 30-in, 44reed, Red End Long Cloth, 36 | iI 
F | ee oe -| 3,958 on 1,413 5,371 | 26,446 FATES; B US... cccccccrcsccrccccerscreccenree! 7 0 8S 6/8 7) 8103) 9 O10 ih 
\ Ceylon aad Tuticorin .. «, 8,513 ose 8,513 | 10,045 | I 
k FEST icneiinenitanchimeeinietininl 2,400 ee sis 2,400 12,516 = ; 
| Rangoon .. oe ao S60 | ion 550 = 8,340 ss : : s ae I 
IN <shbntnchislasieivuinenidconsiccnit 01 a as 220 800 [IRON AND COAL TRADES. Ih 
1B76 cececovcssssneesssssscsseeesesenses] 16,816 | 148,601 | 550 | 116,568 (277,675 |.» ee it 
nia i¢ 985 9 ags =O Og? 59 <> ‘as 
1876 sceccccorcccscccveccscsscccocececees| 41,513 | 250,262 2,365 | 159,992 one 454,632 At Middlesborough, on Tuesday, there was scarcely so good ib 
— an attendance at the market as on some late occasions, and it 
COTTON STATISTICS ACT. 1868. business was limited. There is a rather stronger feeling m |9 
The following is the official return of the quantities of | the pig iron market. Shipments keep tolerably well up for \E 
'cotton imported and exported at the various ports of the | the continent, whilst deliveries for Scotland are above the 
| United Kingdom during the week ended June 29, 1876 :— average of what they have been for the year. The iron rail J 
Imports. Exports, trade is very dull, and other manufacturing districts receive J 
a oo — orders of some magnitude for steel rails from English rail- 
pele) eee ee eee eeeeeteeee seteee AOL teen eewe ween ’ . : . . . 
Brazilian... ».... 3,473 i. way companies. The few orders for iron rails which now 
See metrereigemscemnamnersaimerine — = come into the market excite very close competition, and gene- 
LEY PUAN. .....000... 00008 seemebocessscenvavounee = oesee 26 ‘ 
I ne ee eek oan 4 Mc eres 377 rally the Welsh houses are enabled to execute them at a lower 
a — rate than this district. The plate and bar trades are com 
Cal ...corrce..sreeresvereesrcesserssece SaOHE ...... coors = 9,339 paratively quiet. The Durham mimers have consented to 
Se arbitration on their wages rate, which has also removed 
NEW YORs. another difficulty. The ironstone miners are likely to be put t 
The annexed is from Messrs Neill Brothers and Co.’s Cotten | on short time in some parts of the district. The coal trade is I 
Circular, dated June 29 :— quiet. t 
ee See ee. a sae The West Yorkshire Coalmasters’ Association and repre- I 
ee . Aug. Sept. yt. I lo ec, Ji eb . . . 
i ae ae ee - a a ee ne sentatives of the miners have agreed that a reduction of 12} ‘ 
Tedng, secececoccceees, LUG cco AUG vce 1B noo 1) Mics ALG... 114}... LL}... 1133... 12 per cent. on the present rate of wages be made, and the rate of § 
revi — ‘ ‘ 1 5 1 ; 2 : ~~ 
Previous week ..... 12 awe 12 oes 12h ee 12§ wwe Ufo UG... UE 114... 128 | wages thus fixed not altered before the 29th of September t 
Same time 1875...0c0 ... 0. BER oo 15x... 15... 145 ... 149... 1495. 24... 1439 . Pe . C 
Paiczs—MIppLine. next ; and that where the above reduction will bring the rate 
Te-day. Previous week. | of wages below those paid in October, 1871, the cases shall be 
ce . 
New Orleans ......... weorsveee 114 considered. " t 
Galveston....... wun A At Wolverhampton, on Wednesday, it was reported that 4 
amon - nw ae considerable inquiry has sprung up for first-class mere 
ee emunnenar we bars, and one firm has this week received inquiries rep . 
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ing 2,000 tons of such iron. The quarterly meetings begin a 
fortnight hence. Prices are now from 40s to 50s under those 
of a twelvemonth ago for the finished product. No alteration 
in current quotations is anticipated, though the works gene- 
rally sadly need orders. Collieries are being shut down, and 
there is distress amongst the colliers. ; : 

At Birmingham, on Thursday, there was but little business 

transacted on "Change, and that of a rather unprofitable 
character. Making a profit is said to be now out of the ques- 
tion. After the quarterly meetings, merchants hope a still 
further reduction in the price of iron will be made. Many 
| ironworkers are out of employment, whilst numbers are on 
| half time. Makers of sheets have least cause for complaint. 
| Stocks of pig iron are rapidly accumulating, and several 
| makers talk of closing their works unless there is soon a turn 
| of the tide. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—June 16. 

The flour market has been tolerably active for the past week, 
but such has been the pressure to sell that prices have given 
way along almost the whole line of grades. Still, good lines 
|are scarce, and an order for 7,000 barrels for the continent, 
which yesterday came to this market, was sent to Philadelphia 
|and was executed there. The wheat market has been variable, 
|and yet without important fluctuations. The export demand 
| has been less active, and millers not doing much. Receipts 
| have been iarge, and the condition of a considerable propor- 
| tion has been unfavcurably affected by the hot weather. Very 
favourable crop reports, and more peaceful advices from the 
continent have contributed to the depression. The following 
telegram is from San Francisco :— 

A prominent grain operator gives the surplus of wheat in California 
for shipment this season as 750,000 short tons, exceeding by 200,000 
the surplus of the crop of 1875. The yield is urusually heavy in all 
parts of the State, and in quality the grain is the best ever harvested in 
the State. He gives the price for July celivery alongside the ship as 
96 cents per bushel. He anticipates no difficulty in procuring labour 
for harvesting the crop, nor in procuring means of transporting it from 
the interior, unless the bulk of the crop is held until late in the season, 
which would probably overtax the railroad facilities. 





Indian corn has been improving, owing to an active demand. 
Receipts have been very large at all points, but at current 
prices seem to be readily absorbed. 


The visible supply of grain, comprising the stock in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the New York canals 
and on the lakes, June 10, 1876 :— 
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Wheat. Corn. Oats. Barley. Rye. 
bush. bush. bush. bush. bush. 
In store at New York ......-.008., 1,495,486 415,331 830,654 15,675 969 
In store at Albany .. 6,600 8,500 69,000 17,000 
In store at Buffalo ..... | 417,268 | 152,816 9,205 1319 
In store at Chicago ..... } 1,282,318 | 1,232,468 413,823 289,313 57,617 
In store at Milwaukee .. «| 756,452 | 30,940 127,019 107,971 21,457 
In store at Dulutn 309,323 | a ose as al 
In store at Toledo ..... 413,652 236,175 202,441 : 1,057 
| In store at Detroit..... 166,459 23,633 47,447 6,313 live 
In store at Oswego .... 220,000 50,000 | =: 18,006 2,500 5,500 | 
| In store at Boston....... 6,333 203,061 | 110,924 4,676 7,365 | 
| In store at St Louis.. 27,222 | 323,868 | 109,595 25,101 | 10,594 | 
In store at Peoria ....... 15,407 | 123,031 211,489 2,910 15,374 | 
| In store at Indianapolis . ‘ 23,872 | 81,249 25,912 606 a | 
| In store at Toronto , | 355,508 | 700 10,815 | 10,292 a 
| In store at Montreal...............|. 537,595 49,345 | 7,906 {,699 2,103 | 
| In store at Philadelphia ........ 290,000 | 385,000 | 115,000 7,000 | 2,500 | 
| In store at Baltimore .......+..| 25,000 652,916 | 25,006 al 1,500 
| Lake shipments, week ........... 1,241,188 | 1,351,434 241,052; 15,041 46,200 
Rail shipments, week ... -»-| 468,437 | 1,098,500 | 522,411 | 4,353 | 63,469 
On New York canals ....... cc 1,210,719 17,112 103,381 23,486 8,000 
| Est, Afloat New York ..,...... «| 860,000 85,000 178,764 . 17,323 | 
Total .....ccceresseseeseees.-} 10,258,889 | 6,549,119 | 3,379,878 520,906 | 273,343 
Tune 3, 1876 2.2... ..0000. .».|10,087,620 | 5,288,779 | 3,125,327 | 512,612 | 209,600 
Tube 12, 1875 .......0.seeeesee--+--f10,402,217 | 7,402,580 | 2,472,061 | 68,033 | 90,321 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEE. 
Mark LANE, Fripay Evenine. 
Although thunderstorms have occurred in various parts of 
the country with some fall of rain, the weather on the whole 
has continued very fine during the week, the crops have con- 
tinued to make rapid progress. The effect upon the trade 
has been to increase the previous dulness, and give a further 
downward tendency to prices. On English wheat the depres- 
sion is slight, in consequence of the very limited supplies 
coming foward. A falling off in farmers’ deliveries usually 
occurs about this time; but the present returns are very 
much under the average of previous years. The imports of 
Oreign wheat into the kingdom do not differ much from | 
those of the past week, but arrivals off coast have again been | 
eavy, and these, combined with the fine weather, have caused | 
a further fall of 1s to 2s per qr for foreign wheat descriptions 
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| one Havannah, 2,354 boxes clayed, No. 124, at 
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in most of the leading markets of the country, including 

that of Londoo. Some Australian wheats of fine 

quality are offering, and 52s is the price asked, 

but we do not hear of any transactions of moment. 

Coast cargoes of wheat are a dull sale at the above decline. 

American spring has been sold from 47s down to 42s 6d, No. 

2 Milwauke at 42s 6d and 43s, fine old Odessa Ghirka at 

45s 6d, Varna at 36s, and No. 2 club from Calcutta at 41s 6d 

usual cost, freight, and insurance terms for the United King- 

dom; also superior old yellow Polish Odessa at 46s 9d per 

480 lbs for Antwerp. Forward there is very little disposition 

to buy, and the tone is depressed. Imports of flour have 

sensibly fallen off, but the supplies offering exceed demand, 

and less money by 6d per barrel and Is per sack has had to 

be taken to close sales of even limited extent. English barley 

has been sent forward rather more freely, and the receipts 
from abroad have increased. Still the quantity offering is 
only moderate, and prices are pretty well sustained on the 
spot as well as floating. Onthe coast good Danubian is worth 
26s to 26s 6d; Mersyna sold 22s 73d. There has not been 
much passing in maize. On stands mixed American offers at 
26s. Off coast sales have been made at 26s 3d _ for 
this deseription, and 26s 6d for America. The limited 
business in parcels to arrive has chiefly been in American 
mixed, at 25s 3d to 25s 6d ; Danubian, at 26s 3d to 26s 6d per 
180 lbs ; and Odessa, at 26s 6d to 27s per 492 lbs, the usual 
floating terms for the United Kingdom. Beans and peas 
have been in limited demand, but are not pressed for sale on 
lower terms. Oats are purchased sparingly, and for the 
common qualities slightly lower rates have been taken, good 
heavy descriptions supporting late value. 

Sure ARRIVALS THIS WEEK. 
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Wheat, Barley. Malt. Oats Maize, Flour. 
qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch ee” du) oun ae eae ace ts oss 
BONEN sis sciessumiisen ee - ote a ee cow O70 cco ccc ote 
a6 a9, 2 § wee 
Foreigt. ....cccccee 28240 1820... o» 36810 9040 ... 1 3120 bris 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 


For Rerort oF THis Day's MARKETS SEE POsTCRIPT. 
Mincine Lanz, Fripay Morninec. 

Sucar. — Floating cargoes continue in fair demand for the United 
Kingdom, but are less in request for the continent. Relining kinds of 
West India support their value steadily, and sold rather freely in the 
early part of the week, thougn the market has since been very quiet. 
Sales to yesterday amounted to 1,833 casks. Barbadoes sold at 19s to 
193 6d for dabs, and 21s 6d for semi-grainy ; crystalised Demerara, at 
22s 6d to 25s for low to fine yellow, and 26s 6d for white. ‘The public 
sales have gone rather flatly, and low brown sugars, both on the spot 
and for arrival, are dull. Deliveries continue very good, whilst imports 
are much lighter than at this time last year. The estimated stock in 
the kingdom is now reduced to a level with that of 1875. Refined 
sugars have throughout the week been dull and inactive. 
Imports and DeLivearxus of Sugar into Lonpon to June 24, with Stocks on hand, 





1876 1875 1374 1873 
Imported ... .tons 119600 131909 138000 110200 
BRON ccccsscicccercencsees 117900 126200 115409 101000 
OES ccrencecusentincsntetsnees 72960 82200 102300 76100 
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Mauritius.—3,893 bags chiefly bought in, a small quantity brown and 
yellow syrups selling at 16s to 20s, and grainy at 22s per cwt. 

Penang.—1,500 bags date bought in at 16s to 16s 6d, being above the 
value. 

Jagqgery.—1,358 bags fair cane, the soand taken ont at 14s 6d, washed 
selling at 13s 6d. Privately 200 tons cane have sold for arrival at 
14s 74d landed terms. 

Porto Rico. — 500 hogsheads 78 barrels sold at and after public sale at 
19s to 208 for low to good yellow. 

Guadeloupe.—Of 2,525 bags, about 2,000 bags washed; some grainy 
yellow, 21s to 228; white, 24s 3d to 24s 6d. 

Floating Cargoes.—TYhe following nave sold for the United Kingdom: 
233 3d; two Porto 
Rico, 811 hogsheads 86 barrels, at 21s; one ditto, 600 hogsheads 80 
barrels, at 20s 6d; and one of 470 hogsheads 12 tierces 69 barrels, at | 
20s 3d; one of Trinidad, 382 hogsheads 62 tierces 49 barrels, at 18s 9d 
per cwt. : | 

Refined.—A very dull market for all descriptions. Pieces are rather 
lower. Most of the foreign in auction was bought in, but 5,000 Paris 
loaves have since been sold at 27s 9d per cwt. 

Rom.—Only a limited business passing, principally in Jamaica, on 
private terms. 
gallon. 

Motasseg quiet. In auction 150 puncheons Trinidad | 
40 hogsheads Canadian syrup bought in at 13s 6d per cwt. 

CorFeE.—The market opened flatly, and has since shown increased 
heaviness. Fine colory qualities, which comprise but a small portion of | 
the supplies offering, are without much change in value, but all other | 
grades of plantation Ceylon have declined fully 1s to 2s per ewt ; and 
upon East India the fall has in most cases been heavier. (Of the former 
1,838 210 


A small quantity of Mauritius sold at 1s 4$d per 


withdrawn. 


ie 
casks barrels 7 


22 bags were offered, and a portion | 
was bought in, the remainder selling at 99s 6d to 101s} 
for low middling; 102s to 104s 6d for middling ; and | 
106s 6d to 116s for grey to fine bold colory. Of East India the sales | 
have offered i186 cases 1,598 bags, of which about two-thirds found | 
buyers. Coorg and Wynaad, low medium and medium, 993 6d to 104s ; 


bold, including fine, 106s 6d to 116s. 
lils to 118s for medium to bold, 
lots native East India sold at 


A small quantity of Mysore at 
with small im proportion. A “| 
32 


s 6d to 55s; and fine ordinary 
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native Ceylon at 82s. : 
packages only a small part sold. Ordinary to good greenish 
short berry, 99s to 105s 6d, and long berry 107s 6d to 110s 64d. 
770 bags Singapore bought in : mixed pale Bonthyne at 75s. Privately, 
750 bags reported at 74s for Bally. For foreign coffees there have been 
few bids, and those being at reduced rates, the greater part of 6,874 
bags catalogued was bought in or withdrawn. The portion realised 
included Guatemala good ordinary to fine ordinary greenish at 848 6d 
to 87s; low middling, 88s to 88s 6d; and colory, 95s ; Grenada pale and 
greenish, 81s 6d; colory, 933 6d; Porto Rico low middling, 87s 6d to 
88s per cwt. Privately, sb ut 1,000 bags Rio are reported, but the 
price does not transpire. Kio telegrams to 28th inst. report the market 
firm. Shipments to North of Europe for the week 10,000 bags ; 
Mediterranean, 10,000 bags; United States, 15,000; daily receipts, 
2,700 bags ; stock, 30,000 bags. 

impcats and Dgiiveries of Corrgx in London te June 24, with Stocks on hana, 







1876 1875 1874 1873 
Imports... tons 35900 ... 40100 ... 3:8090 ... 33200 
Delivery 11000 10300 ... 8700 .. 8760 


Set oniegtibiasimeennnasind es 20400 1. 22000 12900 18800 
Cocoa.—The sales have evidenced a dull market, and though supplies 
offered were moderate, prices ruled in favour of buyers. Of 1,458 bags 
Trinidad, barely half sold: grey, 55s to 59s: mixed to middling red, 
64s to 72s ; good to fine, 72s 6d to 80s. 559 bags Grenada chiefly sold, 
but rather lower, at 53s 6d to 58s for common to fair, and 60s to 63s 
for good. 417 bags Surinam brought 60s to 69s for ordinary to good 
red, and 350 bags Caraccas sold at 72s to 75s, a decline of 2s per cwt. 
Trea.—the trade lacks animation, and prices occasionally favour 
buyers, but hardly to establish any change in quotations. Common to 
| good common congous, red leaf, have sold at 5$d to 93d, and good to 
fine at 1s 3d to ls 7$d. Scented kinds are rather easier, and green 
teas very dull sale. The aactions have offered 13,630 packages China, 
and 1,016 packages Indian teas; the latter have cleared off with a 
steady competition at previous rates. 
| Rice.—An improved demand exists, and a large business has been 
done at former rates to an occasional advance. The spot transactions 
| have comprised 19,300 bags Rangoon: old at 7s 6], new at 8s 9d. 
| 7,200 bags Moulmein at 7s 6d. 1,600 bags Bengal, chiefly white table, 
at 98 94; with some Casla, at 7s, 2,700 bags Madras at 8s 3c per 
ewt. Floating cargoes have sold more readily, at previous value, 
viz., four cargoes Rangoon, together 3,500 tons, at 9s to 9s 154,, 
Liverpool quay terms; 8s 14d London ex ship ; and 83 7$d continental 
terms. One Necrancie, 1,140 tons, at 8s 1§d continent; and two 
| Bassein, together 2,519 tons, off coast, at 8s 105d to 93, Liverpool quay 
| terms; also one Japan, 1,100 tons, April sailing, at 11s 6d per cwt, 








, continent. Cleaned rice has sold only to a limited extent. 
IMPORTS and UDsgLIVexies of Kick to June 24, with Stocks on hand. 
1876 1875 1874 1873 
| Tu POFLR coe ccccoseve-covesseeetONs E9700 ... 23000 .. 92800 .. 61100 
D sli Verie®.c0ccc.cccre seoveee 503 0 59000 73700 §5600 
Mansenseres? aunse oe eeescesces 37220 21200 655 0 26400 
| Tapioca quiet. Middling to fine Singapore flake, sales at 24d to 2d 


per lb, Pear] rather easier; small realised 17s 6d to 13s 3d; medium 
17s; bullets, 19s 6d per cwt. 
Perrer.—For black the market is steady, with a moderate business. 

By auction, 3,518 bags were partly sold. Singapore at 3d, witha 

few lots to cut in at 4d; ordinary Rhio, 38d. Penang was held firmly 

and bought in at 3¢d to 3$d. White pepper is scarcely so well 

supported, and of 780 bags Singapore the bulk was bought in, a small 
| pile of gooa fair quality selling cheaply at 64d per 1b; privately, some 
| small parcels of both black and white have changed hands at similar 

prices. 
| Orner Spices.—Cochin ginger, of which supplies have been lighter, 
1i7 cases 230 bags, has sold at previous value: small rough at 52s, 
| and medium to good bold scraped at 683 to 83s; one lot fine, 100s. 
Jamaica has gone ‘off rather unevenly, and in some cases slightly 
| cheaper, but 534 barrels offered nearly all sold: common to good 
| common, 58s to 66s; low medium to good medium, 70s to 75s; good to 
fine, 80s to $0s; one lot superior picked bold, 10/ 15s per cwt. Cloves 
are firmly held, but only small sales have occurred privately, and there 
have been no supplies of Zanzibar in public auction. 447 bags pimento 
; Sold at 33d to 34d per lb for ordinary to good fair. Of 13 cases Penang 

nutmegs part sold: brown small, 2s 6d per lb. 5 casks good Dutch mace 
| bought in at 2s per lb. About 300 cases unworked cassia lignea have 
| sold at 46s per ewt. 

SALTPETRE.—There has been no revival of demand on the spot, and 

quotations are nominally unaltered. For arrival a sale has been made 
| at 18s 44d per cwt for Bengal, usual floating terms. 
; IMPuRis and VELIVERIES of SALTPeTKE Lo June 24, with STOCKS on hand, 






| 1876 1875 i874 1873 
MPOTted ..rcccccoccerrneeetON8 S500 ... 6400 ... 4100 5730 
Total delivered vessvree ©6560 1. 8580 1 4600 5070 
Die a 4260 3460 3220 


Cocuinea. — The market is quiet, and without alteration. 
OrHER DraysaLrEry.—Some small parcels of cutch have sold at 24s 
for good quality. Gambier on the spot is dull, and the parcels brought 
to sale were all bought in; pressed cubes at 23s per cwt. For arrival, 
300 tons block have sold at 19s ex ship. At the fortnightly sales of 
drugs, &c., musk sold with a fair demand at 33s 6d to 41s for ordinary 
to good first pile, and 13s 6d to 29s 6d per oz for third and second pile. 
China rhubarb, middling to good fair, 1s 6d to 4s 6d. Castor oil, 
middling to good seconds, 33d to 33d per lb. Gums were chiefly bought 
in. 

SHELLAC remains without improvement. A public sale of 519 chests 
went flatly at lower prices by 2s 6d to 5s percwt. Middling first 
orange, out of condition, sold at 5/ 10s to 5/128 6d; second, at 4/ 15s 
to 5/; ruby garnet, 4/ 7s to4/ 11s; and good second bucton, at 
51 2s 6d to 5/ 7s 6d. 

Jure.--The market has continued dull. The public sales have 
offerec only moderate supplies, but passed off flatly, and at prices 
occasionally rather easier. Privately, there has been little passing 

; either on the spot or for arrival. 

O1s.—Olive oil sell at late quotations for present delivery, but lower 

rates have been accepted for arrival. Small transactions have taken 
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Mocha obtained few bids, and of 401 
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place in cocoa-nut. Prices rather weaker. Cochin offers at 39s to 
40s, and Ceylon at 37s on the spot. For arrival, Ceylon has been sold 
at 36s 3d to 36s 6d, July-August shipment. Palm is obtainable on 
easier terms ; fine Lagos, 36s to 36s 6d. Fish oils are neglected. 

Spirits OF TurPeENTiINeE.—On the spot 22s is said to have been 
accepted, and there are general sellers at 22s 3d; for the last four 
months 22s 3d to 22s 6d per cwt. is quoted. 

Perro.euM firm at 114d on the spot, and 114d per gallon paid for 
forward delivery. 

TaLtow.—With good arrivals from Australia the market is rather 
weaker. Fine mutton, 41s; beef, 39s 6d. St Petersburg yellow 
candle, 47s, new, and 45s 6d per ewt for old. 

Metats.—A dnll tone has prevailed throughout the market, and 
most descriptions of metal have declined. The public sale of 1,800 
tons Wallaroo copper went at an average of 7$/ 2s 10d for cakes, and | 
78/ 13s 7d for ingots, and all sold. Chili bars offer at 74/ 10s, and 741 || 
to 74/102 forward. Straits tin, 73/ 15s cash. English unchanged. || 





Lead rather lower. English pig, 20/ 10s to 20/158; Spanish, 20/ 5s 
per ton. Iron quiet, without much change. Quicksilver has declined || 


to 8/ per bottle. 


' 

POSTSCRIPT. Fripay EveEnIne. 

Sucar.—A good business has been done in West India, the sales 
| 
| 
i 





amounting to 1,506 casks, making the total for the week 3,287 casks, 
Refining kinds support late rates, but crystalised, by auction, suld 3d 
to 6d decline. Grey to fine yellow Demerara, 22s to 24s 6d; pale, 25s. || 
14,859 bags Mauritius, chiefly sold. Low to fine brown syrups, lis to || 
18s 6d; soft yellow, 18s 6d to 19s; semi-grainy, 21s; crystals, 23s to | 
23s 6d. 758 bags Natal concrete, 1bs to 16s 6d. 1,130 bigs Guadeloupe 
crystals, 24s to 24s Gd. Two cargoes St Lucia reported at 185 6d, cne 
Trinidad at !8s 3d, and one Porto Rico at 20s 6d for United Kingdom, 
Corree.—The market flatly. Plantation Ceylon and Kast 
India again rather lower. Of the former 102 casks 114 barrels, and of 





closes 


the latter 645 cases 48 casks ani il2 bags, partly sold. Medium |} 
Neilgherry, &¢., went at 98s 64 to 102s; beld, 105s to 108s; fine, |} 
t1l4s 6d. Of 31 casks 510 barrels and bags Jamaica only a small part 


sold; 451 packages Mocha, and 5,980 bags foreign, were chiefly with- 

drawn or bought in. 
SaELLAc.—Small parcels orange aud garnet sold again at 2s 6d per | 
ewt. lower. 
Metats.—Tin firmer. Straits, 73/ 15s to 74/4. Month's deliveries: 
1,485 tons here; 850 tons in Holland. Stock here, 6,940 tons. 1 
TaLLow.—At the auction’s prices declined 3d to 6d per ewt from last | 
Friday. Good Australian mutton, 41s 3d; beef, 39s to 39s Gd. 530 
casks offered and 370 sold. Town tallow unaltered. 
LINSEED quiet, without quotable change in prices. 
ADDITLONAL 


reliaios 


TICES 


t 


Tea.—The market quiet, 


changed. 


very and quotations are un- 


GREEN Fruit.—The report of Messrs Keeling and Hunt states, 
oranges and lemons of good quality have improved in value. More || 
inquiry for Barcelona nuts; Brazil nuts in moderate request. West || 


India pine-apples selling freely. Lisbon onions unaltered in value. 

Dry Fruit.—aA rather quiet market has existed for cucrants during |} 
the week, and the lower prices have not been the medium of an in- | 
creased demand. A quantity of Calamaba frtit is now offering at 32s, | 
at which figure a small busiuess has been transacted for the continent, 
but the home trade seem to prefer the better qualities. Raisins have | 
been very little inquired for, but are tirm for all sorts. 

Encuish Woou.—Trade very slow, and hardly anything selling. || 
Farmers unwilling to come in at present prices, ani stap'ers quite in- 
different about buying, seeing no chauce of quitiing avy quantity at | 
even a small profit. 

CoLoniaL WooL.—70,000 have been catalogued since the opening of || 
the present sales on 20th ult. Buyers act with great caution. Prices 
2d to 3d lower than in April. 

Fiax.—Higher prices again paid for New Zealand, with very few 
sellers. 

Hemp.—Although there is little demand, Russian clean is very 
firmly held. In Manila not much passing. 

Sitk.—Since our circu'ar—herewith enclosea—the market for all 
classes of silk has been greatly excited, and a large advance has been || 
paid. Continental buyers have been o!liged to buy very largely here 
as their stocks are exhausted. 

Seeps.—There are few transactions in seeds at this period of the 
year, and quotations depend upon crop prospects; such are at present 
favouratle, and sales, where made, are at declining values. 

Toracco.—There has been but ness done during the past 
week in American tobacco; transactions have been limited to small 
purchases by the home trade of the finest classes for immediate use, 
prices for such are well maintained; but for the lower grades holders 
are rather more inclined to sell. Substitutes continue in demand, 
but in segar tobacco little has been done 

LeaTHER.-—The leather market retvins the same quiet character that | 
has lately prevailed ; the transactions at Leadenhall on Tuesday, as well |) 
as during the week, showing no improvement in the limited demand |} 
previously subsisting. Prices continue weak, but no positive change || 
can be made in quotations, 








little bus 





METROPOLITAN CATTLE MARKET. i] 
Monpay, June 2\?-—The total imports of foreign stuck into London || 
last week consisted of 17,571 head. In the corresponding week in| 
1875, we received 18,685; in 1874, 10,518; in is73, 14,136; in 
1872, 9,450; in 1871, 15,406; and in 1870, 10,205 head. 
The cattle trade to-cay has been without special feature. Supplies 
were moderate, and about equal to requirements. Knglish beasts came || 
to hand in fair numbers, and the supply included some choice stock. || 
Business progressed rather slowly, at about the raies current on Monday | 
last. The extreme quotation, which was ouly occasiona.ly reached for |; 
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the best Scots and crosses, was 6s 4d, the general top price being 6s to 
6s 2d per 8lbs. From Norfolk, Suffolk, Essex, and Cambridgeshire we 
received about 1,800, from other parts of England about 300, and from 
Scotland 27 head. On the foreign side of the market there was a more 
liberal supply of beasts, including receipts from Holland, Denmark, 
Spain, and Sweden. The demand was quiet, at previous quotations. 
The sheep pens were fairly supplied, and the quality of the stock was 
about an average. The position of the trade was not materially altered, 
transactions progressing slowly, and prices showing no appreciable 
change. In some few instances 7s was paid for the best Downs and 
half-breds, but the general quotation was 6s 8d to 6s 10d per 8 lbs. 
Lambs sold slowly et from 7s to 8s per 8 lbs. Calves were in moderate 
supply and quiet request, at about late rates. Pigs were inactive. At 


Deptford there were 93 German beasts. 
SUPPLIES ON SALE. 









June 29, 1874. June 28,1875. June 26, 1876, 
Beasts ....00....008 weceeee senecescenses 3,550 seocoores 3,190 — ..reveere 980 
Sheep and Lambs ....... +» 23,160 23,120 21,240 
Calves ... oes 300 330 410 
Pigs .... * GD cecveccee 70 Hw) 





METROPOLITAN MEAT MARKET. 

SsiTHFieio, June 29.—There was a moderate supply of meat, at 
the following quotations :—Beef, 4s 6d to 6s 4d; mutton, 5s 6d to 7s 2d; 
lamb, 7s to 8s 4d; pork, 4s 6d to 5s 8d; and veal, 4s 6d to 5s 8d per 
8 lbs by the carcass. 














OAL MARKET. 
June 26. June 28, June 30, 

s d s@ sd 
Percy West Hartley.c...ccseccecesccceesseee exoo 18 3 cccoee ere eeeeee * 
Holywell Main ...... eoceccsccreessseoesesccecocces 18 6 ee. eee eneece eco 
Betside West Hartley .. ‘ vce concee IB 8 ccccee ove 
West Hartley...... ; oo © 18 8 ccccee ese 

Hastings Hartley ° 90 eeneee co coesee 18 8 

Fast Wylam ........ oe eco enceee eco ececee 18 6 
Wallsend—Harton o 27 8 ccccee ce ee enes eee 

FLELtoN ...ccccee ove BD GO ccccce eve overs 19 O 

Hetton Lyons .... 17 3 cosese coe = ovevce 1B F 
WIS sancosesece ° wc AF DB cco 0 sees ° eo 

East Hartlepool ... cco 19 D  ccccce cco 8 were 18 DO 

TOD cecsemssecasee eocccccee - 19 9 eee coe = erence 18 D 

Original Hartlepoo! es cccee 90 O vere BD O 

TENE Sthchasowncensee . sone co evecee 19 O 

South Hetton .... ° oo eeneee coe evecee 19 O 

Hartlepool..... coves * one eecce co = oeacee 18D 

SEIT nccaseecheceubinnnecnscnnmeees nab Wenene eee eannee 18 6 

BEOTORAER .ccncectescecensccenscacce eceece eco = avecve 16 8 

FIED ctsncessessen picassensttencees cocces coo = cveree 16 6 

No No, No, 
Bhips at market ....00....cc.e0008 eerececceceee * 27 snveee 5 coves 38 
-- STEN wusunicnscsonptcouetee ove 3 eoseee 3 eeesee 33 
— Contracts, gas, &c. .... ° 17 cence ° 1 seveee eve 
=e mB OER. ccccscocccccscccsce Bs cevcee ae 5 
RD: iccmeune Desesenvdseoen enieenenens i ena . IB ceccee 1 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

June 29.—The business done this week has been confined to a few 
lots of Peru, Morocco, and Kassapatchia. In alpaca, about 1,400 bales 
have found buyers at 2s and 2s 2d for fleece, and at 8d to 1s 63d per 
lb for inferior qualities. At the River Plate sheepskin sales, held here 
on the 29th inst., 2,658 bales were catalogued, and about 2,100 bales 
disposed of at a decline of about 3d per lb from last May sale rates. 


The next sales will be on the 24th August. 
Gasette. 


Che Gi 


TuEspay, June 27. 
BANKRUPTS. 
John Edward Cooke, Change alley, Cornhill, and Curzon street, stock- 
broker. 

Cornelius George Harness, Richmond road, Hackney, gentleman. 
William James Ive, Ludgate hill, auctioneer. 
Juan Fernandez Mocete, Gresham house, Old Broad street, merchant. 
William Henry Baldwin, Westbury-on-Severn, miller. 
eS Ephraim Batchelor, Greenwich, drysalter. 





John Samuel Pond, Doncaster, hairdresser. 
John Woollacott, Oldham, coal merchant. 
SCOTCH SEQUESTRATIONS. 
James Campbell, Musselburgh, contractor. 
William Findlay, Wellheads, Mid Calder, farmer. 
| Peter Rafferty, Glasgow, furniture dealer. 
John Paterson, Glasgow, carter. 
John Ewing, Blairgowrie, Perthshire, saddler. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
William Collins, Curtain road, Shoreditch, cabinet maker. 
Albert Lewis Woolf, Edgware road, jeweller. 
John Jackson Stoddart, Cockermouth, Cumberland, shoemaker. 
John Roach Evans, Park street, Cardiff, builder and auctioneer. | 
|Timothy Cottrell, Beaufort Arms Tavern, Princes street, Bath, 
licensed victualler. 
James Jaggar and Adam Jaggar, Horbury, York, colliery proprietors. 
SCOTCH SEQUESTRATIONS. 
William Angles, E2inburgh, commission agent. 
William Masson, Elgin, innkeeper. 
George Rose, Motherwell, shoemaker. 
John M‘Leichie, Howard street, Giasgow, merchant 


Le 





James Clark, Nicolson street, Edinburg] 


1, carver and gilder. 
John McGregor, Johnstone, joiner. 


j 
Roderick Lindsay, Dornoch, merchant. | 


ree 
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COCOA, 
IMPORTED, EXPORTED. Home Consvump. Srocr. 
cwts cwts cwts cwts | cwts ewts | cwts cwts 
B, Plantation! +4027 71456 4008 2258 28116 | 42905 27579 | 47552 
Foreign ...... 27697 18595 14230 7809 } 29320 6665 | 22684 | 12060 
Total ...| 67975 90061 18238 10068 | 67436 19574 | 60263 | 59612 
COFFEE, 
A | tons tons tous tons tons tons tens tons 
West India...; 2383 2915 1292 1090 | 485 | 1003 1109 1675 
Ceylon ......) 21862} 16920 | 12407 | 10689} 5887 5353 7116 | 6861 
East India ...) 5e69 6616 2437 1980 | 2416} 2184 3619 | 3879 
Mocha......... 349 330 85 157 | 280 357 95 320 
Brazil........., 4721 6345 3839 5163 316 665 2377 | 4618 
Other Forgn.) 6108 | 22€2 1956 i320 950 914 3293 | 1774 
Total ...| 40093 | 35888 | 22017} 20399 | 10334] 10976 | 17609} 18117 
oo | 32954} 59517 | 59015 | 50297 | 21235 | 37218 
PEPPER. 
tons tons ton tons tons tens tens tons 
White ......... 507 | 636 sa aan 674 | 846 1113 |} 784 
RIOTS sccm 4597 | 4769 ; 5406 3741 3024 4555 
kgs pkgs pkys pkgs pkgs | pkgs pkgs | pkgs 
NUTMEGS... 1181 | 883 bia eee 154 934 1396 929 
CAS. LIG...| 19141 | 19555 — ose } 7154} 17202 4-676 43431 | 
CINNAMON. 7601 | 7641 { 7198} 782 13244 10023 | 
bags bags bags bags bags bags bage | bags 
PIMENTO...| 24253 | 11727 ; + | 18958] 12057-} 34975 | 29532 
RAW MATERIALS, DYESTUFFPS, &c. 
serons serons serons serons serons ron eruns serons 
COCHIN’ L.. 1720 9279 ad 1257 471 9911 7300 | 
chests chests chests | chests chests chests chests chests 
LAC DYE...| 1952 2303 eve wad 1508 1393 | 10740) 11644} 
tons tons tons tons tons tons tons tons 
LOGWOOD. 5384) 8196 5364 6910 1242 3942 | 
FUSTIC...... 973 | 842 eve oe 650 | 483 365 942 | 
INDIGO. 
= chests chests chests chests chests crests chests chests | 
East India...| 14488 18449 11898 11441 23933 19760 
serons serons serons serons serons serons serons serons | 
Spanish ..,... 6020 6346 4101 4654 3811 3481 | 
SALTPETRE. 
Nitrate of; tons tons ous tons tons tons tons tons” 
Potass... 6397 3559 ese oan 5581 | 5559 4266 4024 
Nitrate Soda} 6173 | 6997 8067 | 7526 2422 | 6427 
COTTON. 
| bales bales 1!es bates | bales bales bales | bales 
E. India, &c.} 123428 | 91603 i | 140213 } 87760 | 83092} 49926 | 
Liverpl.,? 3913068 1962677 | 173669 | 162440 |1535920 {1405449 | 990860 |1027600 
all kinds) | 
Total ....2136496 2054280 | 173669 152440 |1676133 |1493200 |1073962 1077526 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
25 weeks ending June 24, 1876, showing the Stock en June 24, compared with 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &o. 



















































































































































































SUGAR, 
IMPORTED. Home Consume. Stock. 
British Possessions, — pe 
1875 1876 1875 1876 1875 1876 
tons tons tons tens tons tons 
West India .....0.....cc00008| 65495 51566 41386 40382 34096 27895 
Mauritius and Egyptian.| 10674 $27 9153 11570 5934 5762 
Bengal and Pena.ig ...... 4555 549 5136 1338 3266 3384 
MAdras....se.cseeeecserseseeee| 7220 4065 8253 9198 4043 6014 
pd) 87944 651459 66928 62488 47339 43045 
Foreign. | | 
Siam, Manilla, &c......... -| 13955 10684 22812 | 9894 21513 18512 
Cuba and Havannah....., 751 1262 3017 1048 608 1167 
Brasil, &c. ...... Reccocesees } 8698 3002 7134 | 2695 3210 4443 
Perto Rico, &c. oes 3034 3314 2520 1863 2208 2756 
Beetroot .......... weeeeececes 17484 35888 23563 40012 7344 3041 
Total Foreign.......... 43922 64150} 59236 | 65452 | 34883| 29919 
___ Grand Total .........| 131866 | 119609 | 126124| 117940| 47339 | 72964 
MOLASSES, 
| ImPorTED. Homs Cowsvume. Srocx. 
| tons tons | tons tons tons tons 
West india .......c0.ssse00e. | 2987 854 { 1637 1420 1632 1587 
Foreign ..c.cs.cseseee sais 208 2054 203 | 1549 53 779 
Total werssecsssesnsee-| 3165} 2908) 1840 |  29¢9| 1685) 2966 
MELADO .......ssesseee 47 | 3} 30] oS ee 
RUM, 
a - Exportep & Dz; is: aide 
| Imporrep, LIVERED TO Vat.|Homm Consumer. Stock. 
1875 1876 1875 | 1876 | 1875 | 1876 18756 | 1876 
} | | a 
| gals gals gals gals gals gals gals | gals 
West India.../1733715 1818090 , 836955 | 623350 11072800 928890 |1502325 1849995 
East India...{ 191970 | 220320 | 151110 | 124785 97020 73665 | 149265 | 263745 
Foreign ...... | 273690 , 194100 , 104895 | 102915 71280 34785 | 312165 | 321210 
EXPORTED. | | 
Vatted..,...... 922546 842615 | 521685 {| 429885 | 300690 | 204875 | 349345 | 432810 
| 


—_———-> 














_ Total ....../3121920 3075425 1614645 |1230935 |1541790 {1342215 |2312100 |2867760 
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COMMERCIAL TIMES, 
WEEKLY PRICE CURRENT. 


*,* The prices in tt e following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 

LONDON, Faipar Evexne. 





Ashes—duty free s ded 
Pot, Canada........percwt 26 6 © 0 
Pearl...... comme Bis 
Cocoa— duty 1d per ip 

Fair Trinidad. .....percwt 60 0 72 0 
Grenada ccecereresesevenseree . 50 0 6 0 
Guayaquil ....++++- uot @ TH 0 
Rrazil, red Bahia «+--+. 46 0 47 o 
Coffee—duty 14/perewt; dried, roasted, 


or ground, 24 per Ib. 
Ceylon, plantation penrentd. 98 
middling to fine.... 105 
native, good ordinary . - &0 
East India, amma 97 
native ... piiwee TE 
Manilla, fair Indan os 78 
Singapore, Bonthyne 74 
Bally (picked).....e---+++++ 73 
Mocha, fair to good . . 97 
Jamaica, good to fine “ord. - 
Costa Rica, good and fine 96 
fair 
Central 


eeranenensseseter aaeenneree 


American, foxy 
ssoos OO 





COLOTY oo: ++seee 
Brazil, Rio low superior . > 

good first......... cccvecseess 

fair to good channe . 

cemmon channel 

washed, fair to good...... 
Santos, good 

fair ....... 





ceccesooeseoso ecoeee9edooceso 
eesoosoeoceceoso oeososcoooeooseo 





and Dyes—duty free 
Aloes, Bast India ............ 60 0 
Anniseed, China, Star 105 0 
Argol, Cape cccccssoseeeerreee 74 0 
Balsam, Peru.. 410 5 
Bark, Gascarilla 







Ce Chi 
Camphor, na 
Genthorthes....- caeaenl “per ib 3 
Castor oil, firsts... 0 
BAMFrOn..cccscseeeeeeeseerereereee SI 
Sarecparilia, Jamaica gure SB 
Wax—Rees, English........- © 
East India 1 
Cochineal—Honduras.prlb 
Tencrille ......escccesers*** 
Lac dye, native ...ccsse-ss++ 
Turmeric—Benga!.. ae cwt 2 


ound 
~ 


> 
° 





emoomowmacscocosvoocorvoerso 









TEEN n+ 
> Gam 
Bahia, good... anes 
fair 
COMMON ..... +008 on 58 
= 18 0 
— - 32 0 #@ 
TAX neues a6 > 
6 3 
3 0 
0 36 
0 8 
0 0 
0 360 
| 6 3 
8 2 
3% 0 
26 
| 28 
| 0 
{ 




























0 
| PERATAS ccccerece-cocosccnsce SB © 
Java... 0 0 3 
| Cutch 2... 25 0 25 
Gambler .......ccccecersessveee 24 0 24 
—diuty fre £ s £ & 
Dyewoods— ww perton 0 0 0 0 
Pustic, Jamaica sancnapnere we 4&6 OB 
Legwood, Campeachy...... 9 0 10 0 
} Honduras ........- cove 7 0 8 0 
4 Jamaica ........ 67/6 6 15 
Red Sanders .. . 6 65 6746 
Sapan, Manilla 7 0 810 
fr eee ian ae te 2 
Ceylon .......++000 a 00 00 
| Brait—Currants, duty 7as ds a 
Patras ...000-+-0ePer ewt 37 0 42 0 
Vostizza.. 0 45 0 
Island ..... 0 60 
Gard coces.-0>-- ow” 0 
Prowincial ......ccccreee 26 9 8 0 
igs, duty 7s per cwt 
| . Torker all ‘pre wtdutypd 0 0 0 0 
— duty 7s per ewt ; 
| Valencia. new cccccrsr. 88 9 45 0 
> ae 42 : » ° | 
Smyrna,red and Chesme 35 37 
1 | iileen. Ts ceeteenaeee a aa 
| a ~—_eeeeeeeeee Ee 
Uranges— 
| &t Michael, ist quit, 
flat box ... ome &® 
Do. 2nd quality 00 00 
Valencie ......-c0e.cecerenee 186 0 20 0 
Lisbon & St Ubes, “bch 140 16 0 
| Sicily ......-.0--.perbox © G 0 0 
| Lemons— 
Palermo...... percase 14 0 23 0 
Barcelona nuts......perbag 31 0 31 6 
| Spanish nuts...perbarrd © 0 0 0 
Brazil nuts.......0.. a, ee wa? 
| Coker nuts.......s000 per 100 18 0 20 0 
Walnuts, new ...... perbag 11 0 13 0 
Fiax—uty free rar = 
Archangel ....... 62 0 69 0 
| Riga FP AD 00 00 
Bt Petersburg, 12- 43 0 65510 
Q9-head ... 37 10 39 10 
Egyptian, Govmnt dressed 49 0 60 9 
| native ditto... © 0 O 0 
Memp—duty free 
] | St Ptrebg, clean... per ton 36 10 38 10 
i OUNBHEL... .....senseneee 00 080 
half-clean. eo ~ Oe: 8 -@ 
Riga, Rhine... ... .3810 40 0 
Manilla coo. scsceree -25 0 29 0 
East Indian Suna. -16 0 21 0 
China grase...,. 0¢@ C6 
OUTS ..cccresees 13 0 #2219 
Tejections.. .......0+. 140 WO 
a nwa-4. 32-2 
Coir—Yara, ,eed and fine 36 0 60 0 
| OPE. CO fair .rcoccocccccecees . 2 v 33 « 
- 22 0 36 0 
» 20 0 3010 
®@0 00 
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Hides—Ox & Cow prib 
B, A.and M. Vid.dry... 
De & R. Grande, salted 

Drazil, dry ......+++ eeapocee 
Drysalted ........csecesee 

Drysalted Mauritius ... 

Rio, dry Rio Grande.. 

West Coast hides ......... 

Cape, salted ........csrreeses 

Australian...........+- 

New York....... 

East India.... 

Kips, Russia..... 

8S. America Horse, pr hde 












In poauty free 
Bengal oroore-cecosees per Ib 
Onde ...... 


Madras .... 


Kurpah .... e000.0e 

Guatemala .......ccccrsrrese 
Leather—per |b 

Crop hides......30 to 45 Ibe 

do 50 65 

——- butts ool 8 24 

2028 36 

Foreign butts ...16 26 

00-28 60 

Calf Shins ooeene dB 35 

do —— 76 

do soe = 100 


Horse Hides, English...... 
do Spanish ...perhide 
Kips, Petersburg, per lb 
de East India..........0 


Metals—Copper per ton 
Sheating, — BC..0000 



































amoococoeooocoseceoes 


onmr 


wo 


82 
Best select.....cceseoeee 83 
Iron, per ton 
Bars, &e., British ...... 7 
Nail rods. eopeceeee ecscecces | 8 
HOops..scee- 8 
Bheets  ..coceree ° 10 
Bars, Wales .. soon 6 
Rails ercececccccesocsccosooce 6 & 
Piz, No. 1, Clyde ponneuns - 2 
Bwedish......ccccccccocrsooe 15 
Lead, per ton—Eng. pig. 21 
sheet ... 22 
FOU 1eAd..ccccccccscccccccccs 2B 
white do, kegs ............ 28 
GO CABKS.sccc0seeece.see - 28 
patent shot ..... --. 26 
Spanish pig ......cece00» 20 
Steel, Swedish in a kegs. - 18 
in fag g{ots.......cceereeee 19 
Spelter ......-sseee0 per ton 23 
Tin, English blocks, p ton 7 
bars in barrels..,....... 30 
Refined ... ae | 
Banca..... ° 77 
SRGRNOS cnisctsabicnetmeces 74 
Tin Plates, per box ~ 
Charcoal, I C ...... eosvee 90 
Coke, IC ...ccocccnccccceee 19 
Molasses—per cwt. 
British West India......... 9 
Oils—Fish— £ 
Sperm .,,.....0.040.per tun 84 
Southern, PP omeees 34 
— PALE .rcerrocscecceree 34 
Co eocccees ecseeees 43 
Hast Tndia..cccrccacccscscre 28 
Olive, Gallipoli ... oe 45 
GhOje reccencecsees o © 
Bicily ..... .& 
Malaga .. 0 
Seville.......... 0 
MOZadOre ...ccccccsccserces 0 
Seed, Linseed...... per ton 23 
Rape refined English... 34 
Do Foreign ...cccccsces 36 
Brown ccssessess 2 
Ground nut .......... 
Cocoa-nut, Ceylon ... 37 
Palm (Lagos) .....0000000. 36 
Oil Cakes, Linsced, Eng. 10 
Foreign ......cccccccssesesee 8 
REPO crccccsepccesecccscvececces = & 
Oil Seeds— - 
Linseed........0+6. per qr 47 
Rape, Calcutta, | R.A.T. 62 
Madras ... aoe 53 
Black Sea ....00-..000008 30 
Teel or Sessame eseed . 2 
RIT qncscsnesecconnsensnanes | 45 
, ae scininnsneedas 37 
Petroleum-Refined.prgal 0 
Provisions—duty free 
Butter—Carlow...perewt 0 
a coors 0 
Limerick ........ ooo 0 





Friesland fresh, finest. +100 


TOFBCY  cocccccccccccecccece 
Bacon, singed—W aterfd. 
Limerick .......ccccoesesce 


Trish, ncccscocccovesccesececes 


Lard — Waterford and 
Limerick bladder .., 
Cork and Belfast do ... 
Firkin and keg Irish ... 
American & Canadian 
Cask do do 
FPork—Amer.& Can..pr.bl. 
Beei—Amer. & Can. pr.te. 
Cheese—Edam new. 
GOUDR ccoecccccccecece 





. 92 
32? 
80 





94 


81 
78 
76 
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Rice—iuty free 8 
Solt grain .........percwt 7 
Bengal, table ..,.......00.00+0. 10 
Do yellow  ..+.00. - 8 
Madras........0.0+ ooo 8 
BRBOR, serreeeeeoenenncen) ee 
Mestn—Anaiom, com... 4 
NC aoe, paqnaeess 
ED cnistnpeiieeoghinn eccccoree 8 
mape~tey adc per ewt 
seesensonseessPOr Cwt 15 
Sees HOUT .ccee--s - 12 
s—Caraway...pr ‘ewt 40 
Canary...coe.ce.csee00e-per gr 85 
Clover, red ........per cwt 80 
WHILE cocrcocccccccreaseessess 80 
Coriander ..... ccvcececcosonces SL 
Linseed, foreign. ... per qr 49 
Bombay .....cccerceceeseeees 48 
Mustard, brown. «per bush i2 
WEED  ccncossscsesovccvecqnces Uh 
Rape per last of 10 qrs — 
Silk—duty tree 
Surdah .......0000...per lb 12 
Cossimbuzar ecccesscceseccs 1O 
Gonatea ....... cosecscescerce DO 
TENT POTO cccapecsescccovese @ 
Comer colly ......cccceeseeeee 10 
| a 
Radnagore ,... eo 9 
China, Tsatlee ... coos 12 
Taysaam esvcvee es 8 
ee ecccccosevece JO 
Re-reeled China ......cecc00008 15 
Raws—White Novl......... 0 
Fossombrone ..s.ccccaese +e 24 
BOVIS cecocccccccscccscos:eoe 16 
BEEN cconcnncccomascooes - 16 
Orgnzi nes—Piedmat, 22-4 25 
D0. 2 BB... cecerseoee 25 
Milan, 18-20 .......... eccee 82 
Trams—Milan, 22-24 ...... 20 
Do. 24-28 ....0. 20 
Patent Brutia.......00...0cccce 24 


Japan Raw—Mybash eoeses 
Ida 





Acchezan ...... 


Spices—Pepper, duty tree 


black, Eastern. 

white GO —canccrcnececcee 
Pimento, duty free 

Mid and geod......per Ib 
Cinnamon ......... 


-eeeeper Ib 





Cassia Lignea,dy free.pct - 


Cloves, per lb—Zanzibar... 


Penang...... eoeccceveceoccencs 
Ginger, duty free 
E. India....c0.0 per cwt 


Pair Cochin. .cccoccescccceses 
Mace, duty free ...... tan ib 
Nutmegs, duty free ...... 


TTT LipaandbbbewenGebbenehtotseedn Seek eScooe@easceae@c 
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Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond. 
BB CO BE OD ceccccccecce 
BO TOBE — crarcoccecee 
Fine MAPS oroccercesecere 

Demerara, proof...... 

Leeward Island — ,,.... 

East India 

Foreign 





seeeee 


ee a 


Brandy, duty 10s Ba per gal 


(1875 ccccosee 

Vintage of | 1874 ......... 
Ast brand 4 1872 .....cs 
in hhds 1870 cccccccce 
1889 ..rccocee 

Geneva, common ,,, 
Fine ....ccccccees eeccesecececes 
Corn spirits pf duty paid 
Spirits f.0.b. Exportation 
Malt spirits, duty paid ... 
German spirits 


Sugar—Per cwt. 
British Plantation,grocery 
refining 
Foreign Muscov., 
refining ....... eecscccescese . 
Mauritius, crystalised— 
Nos. 15a17 
13414 
10a 12 
Syrups, low to good yellow 
low to fine brown...... eee 
Bengal, low to fine yellow 
lew to fine Drown .......06 
Penang, low to fine yellow 
low to fine brown ......... 
Madras, low to fine crys.... 
Native, low to fine 
DIOWL ceccoccccscccseaceres 
JAZZCTY cccccocese eceveceeces 
Manila, fair brown 
Muscc vado..... eneceseoeee eo 








Siam&China,l|wtogd white : 


low to fine yellow ...... 
low to fine Drown ......... 


Java, low to mid. white... ‘ 


‘ow to fine yellow & grey 
Cuba, clayed, Nos. 12 a 14 
mali 
Bahia & Maroim,fine brown 

LO BTCY ...ccccccccccsecsece 

mid. to good brown ...... 

BOUT BEB WR ccncenccocccccnces 
Pernam, Paraiba,& Maceio, 


SURI ciivctbvinncinbieseciannp 
W to fine brown........ . 
Egyptian, good to fine 
CTYSUALSCE .,.cee.ccecscee 

OW LO TNE DFOWN ceovcoree 


grocery 2 


eteeeeeeeneeees 
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Refined—For consumption 
Titlers, 22 to 241b ..... 
Lumps, 46 1b ..ccacseccosces 
Wet crashed ....ccccccccres 
I cnnsinehinsveensetennaee 
ON eee 
Tne nanancsentannaenieahend 

For export, free on board 
Turkey loaves, 1 to 4 Ib 
NINN ‘cicsncssesmeceni 
LS gracias 
III ‘coscemeepetneustbeses 
Pieces ...... 








27 
27 
25 
19 
17 
14 


35 
34 
30 


19 
TEOACIO.cccccccascecsecsseseree 1M 


0 


Dutch, refined, f.o.¥. in Holland 


20 Ib loaves superfine .., 26 6 
25 6 
27 0 
25 6 
24 9 


20lb do meh ins 
Goutal, superfine, in ante 


No. 1 


No. 2 


ecoceoooe coeoo@ecoa 


Belgian refined, f.o.b. at Antwerp 


4 and 3 Kilo loaves ...... 29 
Crushed, No 1 in barrels 26 


Saltpetre— 


Bengal............ per cwt 17 


o 21 
Nitrate of 80da co..cccssseovee 11 


Tallow—duty free, per cwt 
St Petersburg, lst Y C... 47 
coveerssceccceres 40 


Tar—Stockholm... pr bri 22 
pS ee | 


English, refined 





Old... 


Tea—<uty 6d per lb 
Congou, fair to good.......0 
Kaisows, fine to finest..,... 
Pakling, fine to finest .... 

NwSeason’ s Oonfa&Moning 
Ning Yong and Oolong ... 
Sonchongs, finest ............ 
Flowery Pekoe, fine to flost 
oo eee 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
FLyson, AmOst .a..ccccccosseees 
Young Hy son, fine to finest 
Imperial, fine to finest...... 
Gunpowders, Moyune 





Assam and India ........... 
Timber — Timber and 
Hewn Wood—Dantzic 

& Memel fir...per load 
Bige Gr ccocensconcaceccsecee 

| | ee 
Canada red pine ......... 
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45 
70 
45 
90 


yellowpiue,largelle 


80 


N, Brnswk.&Can.Bd.pinel 10 
Quebec OAK rrsseccooreess 110 


Baltic oak ...... 
African oak ... 
Indian teake .., 
Wainscot logs sft. e: ach 






BWOGEBR. ccccocecsceccccccccte 
Russian ... 
Finland  ....ccccece 
Canada Ist pine., 
BR vciscsimetecees 

American spruce ......... 

Vantzic deck, each ...... 
Staves— 






210 


76 
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7 
20 
13 
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Baltic, per mille.........£160 


Quebec, per standard doe. 
Tobacco—dy3/plb&sp ct. 
Maryland, per Ib, bend...., 
Varese TERT cvcccccccccecccsce 
Stript ..-..ccce 
Kentucky leaf ......... 
stript _ 
Negrohead .........duty 4/6 
Columbian lf.duty 3/&5 pe 
HAVANA ccccccsesccccccsecccece 
cigars, bid duty 5/... 
Turpentine—per cwt 
American spirits .... 
Bremch GO ccccceccccceccccosace 
Wool—English—pe 















85 


@worooocoo® 


off 


pack of 2 


Fleeces 8. Down hogs...€14 


Half-bred hogs ......... 
Kent $€@ces .....ccsccse 
S.Downewes& wethrs 
Leicester do ..cccccccccs 
Sorts—Clothing, picklex 
PPERERS coccccpeccovecsses 
Chvice ....... 
BUPCT  crcrcccoerencseeee 
Combing—Weter mat 
Prime 


+O ene eewesenene 


14 
14 
“4 
i4 
7 
18 








Prime mavching...... 
Common 

Coloniai—per Ib 

Sy aney.-Fleece & lamb... 


Scoured, &c..,. 
Unwashed ccoscoce 
Locks and pieces ...... 
Shipe and SKLUS ......00 
P. Philip-Fleece & lamb 


aeecee 





Locks and pieces ,..... 
Adelaide-Fleeee & lamb 
Sooured, &........c.ce000 
Unwashed ....scccccccces 
Loeks and pieces ...... 
V. LD. La-Fleece &lamb 
Booured, &c,.....cccccccee 
UMWWSNE  ..cccccoccceces 
Loeks atid Pieces .eseee 

Cape G i ype—b eece 
Anu sas 


Lawashed ..ors. 









cocorrocorrocorrs 


occ 


6 
0 


CenmnwbCeanmrwm C82 259 SSO 


ecoocecooo 


0 125 
Deals & Sawn & Prepared Wood~— 
Norway,Petersbgstand £9 90 
710 


coco 


no 


ee 


me COGKHRETAVAoe 


- 


ocoeceo 


— 
as 


— oh 
sor lancoeorweSuaroameoSSeS50oo 


are 


~ 


REESBOESSEREEEEE CE BaeuwwrernouSS 2hSRES 


— 
on 
— 


ee 


OM KC OM me ee te toe Ono ne & & 


@o wCoweem SRSOe2SR2S FOa29S8 


“~ 
eet averwenweeowanwte = co co e200 


~ 
eece 


— — 
ecce 


@ ow ce eet teen euusluwncccooeS oSobeboo ow cove weonce 





173197 











July 1, 1876.] THE ECONOMIST. 785 
Che Economist” $ Ratlwap and ining Share List. 


_THE HIGHEST OFFICIAL PRICFS ARE GIVEN. 












































































RAILWAYS. RAILWAYS. ‘RAILWAYS. 
OrpINaBy SHARES AND STOCKS. PREFERENCE SHARES & Stocks, with DivipEnps Con- Lryzs LEASED AT Fixep RentTats—Continued 

als on TINGENT ON THE PROFITS OF EACH SEPARATE Year | es 

|2& } 717 149l| Stkj100 jBristol and Exeter, 4} % .......-/110 | g@ | 5 lS 

Tae 7 2 coon ‘ st 

_— sis] Name. }a= 145180/ anes \Caledonian, 44% guaranteed*.. one s a Name. Lansing \ Se 

Issue. & a jo™ | 1112)22/) Stk}10@ | Do Scot. Central, min. 7 %...| ... m | & Pomp ae ees [a 

—— — | 343400i| 8tk|100 | Do do 44 % irredeemable®...| ... | —-|— -|- ae 

2022460/| Stk 100 Bristol and Exeter.. ..---.-- woe. | 149 1995791| Stk}100 | Do Scottish N.E. 4} % ..+...... “+ | Stk)100 | Notting. & Granth. R & C)GreatNorthern|103 

8927016!) Stk 100 |Caledonian .......-+ -/ildd 88 469/) Stk} 100 Do 4 % convrtible, issued at80| ... 25 | all |Preston and Wyre ws...) !cN~W.&1.¥| 48 

28773 20 , 20 Cornwall ......- anata 5 400000/| Stk|100 |East London, 5 %, 1st Preference) 60 Stk|100 | Royston, Hitch.and Shep Gacattlentional - 
13200007) 20 |100 East London (Consolidated 82 | 2980001) Stk 








100 |Furness, 6 % ssccccasesscssecceereeee | 138 Stk/100 ; \Shrewsbury and Hereford 


















































1542000?) Stix 100 | Furness......seeeeseeresrseseres + 116 2375008) Stk} 100 b DOB M ccrcensare .00e/ 178 6 % Rent Charge om L&N-W &G.W.| ln45 
47277101\ Stk 100 ‘Glasgow and South-Western ... lt 2270002) Stk|100 Do 4} % perpetual ......00000---| 105 Stk|100 | Victoria Statn & Pimlico Gt. Wstrn. &c..208 
88502281| Stk 100 Great Eastern ....s.secesesereeeees| 354 60000} 10 | 10 | Do convert, 72, 5% till 1 Jy,'77| 11 Stk\100 | Do 4b %....ce.-c000 saat ade .|108 
1523600)i| Stk 31 Do S&erip, issued at 41. ow) eee 50000} 10} 10 | Do do 1873, do 1878} 11 20 | all |West Lonaon, Class Ay)’ Ww. _ Lon E z. 
8268867) Stk 100 | Do East Anglian, No. 2 a | eee 905118/| Stk|100 |Great Eastern, 44 %, 1861-2 ...| ... 20 | all | DoClass B......cccccsece > LON. 1.& N.-W, 
9009687) Stk 100 Great North of Scotland .........| 79 1122600/| Stk}100 | Do 5%, 1862 cccere) -+- 20 | all | DoCiageC....cccccoccooe | & dG WO canes mo 
caren Btk 100 Great Northern ....0e++-.+sseeseeee {130 1204410], 8tk/100 | Do New 6 %, 18GB aeooes| +--+ Stk|100 [Weymouth and Portlan: 1....\G. W& S. W....| ... 
1159276/|Stk 100 Do A) Arecvesno dvd.’ til 4/134 316386/| Stk}100 | Do de 5 % 1864 eeveee| 90 : DEBENTU 3 - 
1159276/| Stk 100 | Do Bf 6% hasbeen paid B (\142 | 446231/| Stk|100 | Do & %, 1672 ..... . ns ad 
46426321) Stk 100 GreatSouthern& Westrn(Irelnd)| ... 3373000/| Stk 100 Great Northern, 44% Pe ds Pt ll | 3 ee 
16123017) Stk/100 /Great Wesiern,Consol Ordinary |105$ | 482050/| Stk|100 Great North of Scotland 44 %, A ~~ Autho-| ¢ | |; re 
14363927) Stk 100 Highland ......cee-eeeacesererererenes 218030/} Stk}100 | Do 4% % pref., Bu. csescseeereaces rised sis Name. BE 
18384594 Stk 10¢ Lancashire ‘and Yorkshire ...... 131} 62353 41/| Stk} 100 Great Western—Consl. Pref.5% 1193 Issue.| m% ‘Ss 
48909102) 8tk\100 London, Brighton, & 8. Coast.../110$ | 613650/| Stk|100 ete A. 4) tb mes oe i ee 
— as ctasepecteoirreposione 130 4000007) Stk}100 | Do B, 5 % .secccsseeees aes 6243961 Stk 100 /Bristol and Exeter ........... 4 %|105 
87045! .. | Do Deferred 94 125120! 6%! 6} Lancashire & Yorks., $89161/ Stk 100 Cornwall, guaranteed -»4b % [114 
combed Stk {100 |Lon.,Chat., & Dover, Arb itratior 213 2330001 Stk 100 | Do 44 %, 1861 ...... 4291501 Stk 100 East London..........- +6 %/120 
$1071494; 8tk|100 | London and North-Western...... 1422 6077501 stk 100 Do 5 %, 1865....... 4000 Ol Stk 100 Do 1974 a 6 % 105 
80737211) Stk{100 |London and South-Western....../125 883000' Stk 100 Do 4} Yo» 1872 .. 4 eee Stk)... | Do 1875. 6 %|105 
650650!) Stk/100 |London, Tilbury, and Southend.) 87 130000, 10 | 10 | Do5 % 1874.. “i 6978721) Stk 100 | Purness ......... 4 %| 1014 
392€4731) Stk|100 | (Manchester, Sheff., & Lincolnsh) 64¢ | 660000/ Stk\100 London, Brighton, &c.,44 ' % {858108 | 10867327) Stk 100 |Great Eastern . 4 % |101 
78°640/| Stk} ICO | Do Prfd. (Defdreevg no div) | 95 1339001, 8tk,100 Do do 4 %, 1860) 94 ae eaee)- Bebe. 5 %|122 
ragogyl| Stk!100 | Do Defd 7'tillé%is pdto Prif | 26 | 716006 8tk\100 | Do do 4} %, 1861/108 | 2926334!) Stk 100 | Do B, 1867, redeemable...5 %|119 
$873030/ Stk!100 eee ennerececesees -\101 ¥43000/ Stk 100 Do do 44 %, 1863 108 cones Stk 100 Great Northern caesium 4 % 106 
67670! Stk,100 | Do Prfd. Defdreevg nodiv) on 830970/| Stk 100 Do do 5 %, 1965/118 aoe mee 100 |Great Western.... 4% 1044 
67670: Stk'100 | Do Defd {til 6%ispd solr es 1661335/| 8tk'100 | Do No. 6 5 %, 1866)118 oniaiea Stk 100 | Do ssessecsseree - 3% 108 
2250000!) Stk 100 | Metropolitan District 45 322095/| Stk 100 | Do No. 7 6 %, 1866/118 aie Stk 100 Do .. 44% 14 
300007 10 | 10 | Metropolitan & St John TOO} no - Stk 100 Do Consolidated Pref. 5 % ...... 118 35779 rs oa 100 F DO seas a % | 12 
18800388| Stk 100 | Midland “Consolidated Ordnry ”|1282 } 6000002) Stk| 40 | Do Serip....s+...2+-seessessseese wee] oes athena Stk 100 Highland sssvssercresverenenes 14% | ++° 
8300001) Stk 100 |Monmouthshire ...ceececseveeeeeeee | 050 4694183!) Stk,|100 |Lon., Chat., &c., Arbitratn, 4h % 654 “aan = Stk 100 Lancashire and Yorkshire...4 % | 104 
3795658! St) 100 |North British ..... $1 2197666/) Stk 100 \London and North- Western 6 %/|i23 +3501) Stk 100 |London and Blackwall 44% | 107 
17319770, Stk 100 | North-Eastern Consois .. 





...{:56 | 2400007) Stk 100 | Do Bedford and Cambridge...|102 | 19062391) Stk/100 |London, Brighton éc... 
i 

































































































13500007; Stk 75 | Do New 1375, Serip.. sss 3000007) Stk|100 | DoShrewsbury & Welshpool} 102 aaiaiees — 100 | Do perpetual........0. 44% | 114 
1975000! Stk! 100 | North Lond<a ........ ‘ core. | 13D 9711071) 8tk 100 |London & South-Western, 44 % 110 ~yre “ ats 100 |Lond., Chat. & Dover. Arb. 14% |109 
92301401 Stk 100 |North Staffordshire........-.+-ee+ ) 62 i1600000/| Stk 100 | Do do 56 %{121 seeameee — 100 : DO B wsseeess seanseeeees eeeeecens 44% j108 
2760002) Stk 100 |RbyMMNeyY .recceeerceeerrereeeee seers 7 1000000?) Stk 100 | Manchster, Shift, & Line. , 5% 1865) 105 size Stk 100 |London and North Western4 %/1°%3 
773008! Stk 100 [Shropshire Union cs. +00 «| 718 | 10000007) Stk 100 | Do do’ 5 % convrt} -- aa nn Stk lk 8 a ear 34%) + 
696248! Stk 100 |Somerset and Dorset panes ia 10800007| Stk'100 } Do do 6 % 1874...) --« eee Stk 100 London & South Western A-4 ° 1044 | 
1569665’) Stk 100 | South Devon... svee:| 68 | 5000007) Stk/100 | Metropolitan, 5 % s.s.-seseeserenes 120, | SENSL760 Seal100 | De do 19684 %| 1044 
B604369! Btk 290 | south-Fasterm .....ceeeeeeeereeeseee 12) 100000/' Stk'100 | Do New, 5 % .....- 119 1093301) Stk|100 London, Tilbury, &c...... sna % 105 
2150110/' Stk 100 Do Prfd. {Defdrecvgnodiv) |158 6000001 Stk 100 Do 5 %, 1860 cccccceacccccoccesss 119 ae Stk 100 Manchester Shettield, &c...6 % es 
2160110! Stk 100 Do Defd 7'til6%is pd to P rff |\l2z 260000] Stk 100 Do Irredeemable 5 %, 1872 ...|119 one Stk Lo ™ Do a do 43% sn 
127650) 20 20 . aines, W oe am, & Woking} 284 260000/ Stk 100 Do do 6 %, 1874 .../119 S58263f oe 100 “tetropolitan sionaddiccnginnenl ane 
1110060!) Stk 100 | Tatl Vale ...ccscerseceveree cscvseeees.| 95 16000007 Stk'100 Metropolitan District, |} egal mf Stk 100 rh anogenotncssannasioese cave} % 110 
250000/| Stk 100 w aterford and Central Irelan | 20 70006812 Stk\100 Midland 5 % Con. Perpet. Pref...\1/2 - 9L541/ ot 100 aa District 6 %\140 
2500001 Stk 100 | Whitby, Redcar, & Middlesboro | 30 164375 16 16 Do 5 % New, opt. to con. Ag’77! 20) sae oa oN 400 “ idlaa dasenee © seenens . -t %o 204) 
—= 189162' 16 | 16 Do 5% Pref. 1873, do Aug. 1930, 20, | 5°#3150 Stk 100 North British ...... 4 % [102 
Passuannce Suanse asp STOCKS. 193750 12 8 gees By BA Baceesnnsevncenencnencate 14g | , 9006792 Stk 100 | Do E.P. and D.B. 6 %|120 
1123814/ 5ts/100 Bristol and Exeter 4% 3350198! Stk 100 North British Consol. 4%,No.2, 95 | 8352162) Stk 100 North Eamern «..... woes % 104, 
376000] Stk 100 Caledonian 5%, NO. 2escceesrereeees 2419572! Stk 100 -— Edin. & Glas., Ordy, 44% /221 | 1135119/ Stk 100 | Ei: cietecedieeininn ood} % [1133 
2763431 Stk 10C = Do do Aberdeen, gum. 6% vem.) «+s 4210002 stk100  Docon.5 % preference 1874... 118 SS0SRs Stk| 100 North London .....+..00. 4h % | 113 
160000! Stk 100 D0 dO GO 7% cerecanceeeesereeceeees| coe 1000602 Stk 10¢ Do 43 %, 1875 cccsece Oe 1120208 8tk 100 North Staffordshire 4 % 106 
8300007 Stk 100 Dodo do Ordinary....... ss 18690001 §tk 100 Nortn-Eastern, 44 % redeembie|1¢3 6690114) Stk/100 |South Devon ........... +5 %} ioe 
6000007 Stk 100 | Do do Midland.,,..........-serseee 5350002 Stk/100 | Do Stockton & Dari, Class D*.135 | 165 1801) Stk|100 South Eastern Perpetual ...4 % || 4 
200000! Stk 100 . Do do eee — 2643000/ Stk/100 | Do & % redeemable..........++++- 103 42591501) Stk/100 - Do do 1867-8.............000004 5 % \1<6 
400000]. Stk all Cornwall 43% guaranteed ...... 1688662 Do 5 % Con. Jan. 1876 oe... ro : : 
1662507 Stk 100 Glasgow & Sth. Western gua. 5% 170000 8 8 Do % con. into ord.Jan.1,1878 113 Barston Possessions. 
6500007 100 100 Great Eastern, 5% Metropolitan 166657 12 | 12 Do 5 % redeemable Jan. 1, 1884 105} RLS 100 100 Atlantic & 8t L iwrence shares! 96 
; Stock, issued at 105 ++... .» | 11819602 Stk/100 | Do Blyth and Tyne, 4 % ...... 102 } 309900100 100 | Do 6% Sterling Mort. Bonds| 99 
9600007 Sik 100 =Do E. Counties Exten. No.1 119 7000007) Stk|100 North London, 44 % (max 5%)|... } ,,” 47300 Stk 100 | Do 3rd Mortgage Deben,, 1891; 96 
960000! Stk|100 = Do do do NO. 2esecrescereeeeeeeee + 119 9710002 Stk!100 |North Stafeedshine, ie tegterad 115 | 70866 Stk 100 Bombay, Baroda &C.Indiag.5% 113 
641817? Stk 100 D0 G0 6% ccocccesereres o| eve 3600001 Stk 100 nial eiceclalas 105 b201e 10 10 Buffalo& Lake MuronPr eee ee 
1323807 Stk 100 DoE. Union 4% guaranteed... 97 2130002 Stk|100 Bhymaer, 6 %, 1864. See 120 | 297600/ 100 100 | Do do 6 % Bonds lst } 95 
9009002 Stk| 100 Do Norfolk 56% BExt., 1846...... e 850002 Stk/100 Somerset & Dorset 5 %, 1st Pref.' ... eae | eae soe | Do do 54% Bonds 2n i Mo rt. 85 
1060007 Stk 100 Do do 5}% Ext., 1847....000 ecee] coe Peeaul Stk 100 Do do 5 % 2nd Preference ...... sai pes gee 1100 100 Canada Southern, lst Mort. 7 %..| 58 | 
969807 Stk 100 Do de 6 % Wav. Val., 1847 ... 3600001. Stk/100 Do Bath Exten. 5 % Pref. shrs.| ... 1350008 100 100 Demerara 7% perpet. f reference 107 | 
1258967 Sti/100 | Do E. U. Harwich, 4 % ......... 96 5566482 Stk!100 South Devon, 5% oeoesserereeeesneece 118 —_ = 100 | Do 7 % perpetual preference..,/227 
187450] Stk 100 | Do do Woodbridge Exten.do 96 2024290) Stk\100 |South-Eastern, 44% .. ..../108 22 5520 Stk 100 Eastern Bengal, guaranteed 6% 1:3 
1208262/ Stk 100 Great Northern 5%  ......000+000 123 93870511 Stk)100 Do ), aaeian nde 118 26145920 Stk 100 Ea t Ind an, guaranteed 5 % .... 126) | 
7600007 Stk 100 Do 56% redeem. at 10% pm... _. < . - . : : . = > 10988594 Stk 100 Grand Trunk Of CANAGA .occcccce 8 
810000? Stk 100 Do 6$% do do do 111 Failure t f full dividends in any given $ year notto be 500000/ 100 190 Do Equip.Mort.Bds,1] chr | o4 | 
10000007 Stk'100 | DoB% do at 5% pm ...111 | ™*degood out of the probts of any subsequent $-year 500000100 all| Do 2nd do 98 
6750007 Bik 100 Do Leeds, Brad., & Halifax,6% 144 ees , 32181491 100 100 Do Ist Preference 40 
293000! Stk 100 |\Great Northof Scotiand,|stpref.| .., Lines Leasep aT Frxep RENTALS. _ ee 100 100 - 2nd a a 263 | 
13291007 Stk 100 Great Sth. & Wst. (Ireland) 4% z=: } 71668112 100 100 Jo 3rd do Btock.........| 14 
6840878; Stk 100 Great Western — Rent-charge y e - Leasing £3 = i 100 _ —s Pond 7 Mt. D. Scp va" 
erpetual guaranteed 5 % ... 125 @ = ame . ere Oe 00004 100 100 0 5 % nerpetu al Deben. Scp 
11805514 Stk 100 p. onanlt dsted guaran. 56% 2 n o Compenses. =™ | 12306000 Stk 100 Great Indian Peninsula, g ua.d » 114 } 
456000 100 all Lancaster and Carlisle,4$%...... a a o—e | 4002 20 12 Do New do 6%| 16 | 
794040) Stk)100 Lancashire and Yorkshire 6%... 145 Stk 100 Birkenhead ..... ° -- L.&N.W.&G. W 103 } 5935 20 6 Do New do 56%| 9 } 
260050! Stk\100 | Do Warnsley, 51 3810d% ...... 100 | all =o 45 % Pref. . cccccceeee, DO -crscerseeee lll 217 20| 3 Do New do 6%! 5 | 
287794! Stk'100 Do 6% (East Laneasbire)...... Stk 100 Buckinghamshire ......... Lon. & N.-W... 103 647000! a 20} _~ Western of Canada......... 64 
638048! Stk 100 Do >» (Blackh urn purchase) 110 Stk 100 Chester and Holyhead ..., DO sss oo} 62 47000/ 100 100 Jo 54 % Bonds, payable 1577-8) 86 
1955860) Stk'100 Laem D srighton,&8 C 5% guar 121 Stk 100 Do 54 % oe Do 132 | 1127000\100 100 Do6 % do do 15890...| 82 
1506597 Stk 100 LCDSheerness Rent Charge #$% |110 Bik 100 Dob % DO ccocccesecss 124 | 245640//100 100 Do 5% Pref.conillJan.1, 1880! 60 | 
270000! Sik'100 London& N.W.C.&Nuneatond% 123 Stk 100 Clydesdale, yuarante d...\Caledonian ... 199940C 100 100 Do Perp. 5 % Debenture Stock) 71 | 
171262] Stk 100 London&S. W.,7%,late3rdShrs. 5ik|100 Colchester, ‘Stour Vall y... E.Union.& G.E. j 205000/\100 | all Internatunl Bridge,6% Mort.Bds| 103 | 
$25028/ Stk 100 | Do (Portsmuth. perpet. anns,)| ... Stk\100 Dundee, Perth, & Aberd.J- Caledonian ...|, «+ 66000/ 100 100 Do6 % Mort. Pref. Share do,,|103 | 
872000 Stk'100 Menchester,Shef.,& Lincoln.,6% |140 Stk 100 Do Preference .......- evetk cD ccameeunnek om 100,000// 100) ... |Levis (Quebec) & Kennehce Scrip! «+. 
pa Stk 100 Do lat Preference ........0--+008 Stk 100 Do Ist Class Preference) D0 .sscccseeeee ove one Stk 100 — SUarantecd 5 %W rsersccos 113 ly 
9500! Stk 100 Do 4} Preference .....+....sesssa++ a Stk 100 |East Lincoln guar. 6 %.../GreatNorthern ... 710) 20 2 0 do 5% ... ! 
866608) Stk'100 Do do do 82%! 75 Stk 100 Gt. Eastern, Newm.&c.5% |Great Eastern.., ... 1000000/' Stk 100 De do MED, cocenses 
aes 10; 6 Do do redeemable6% 7 Stk 100 Do E, Anglian B 6%...) DO secccssccrse sae - 0000/) Stk 100 be Do i do ». aad 
600001; Stk 100 DoRed 5%8.Y.Rentchargel1363 ... Stk 100 Do do C 7 %  ceceseceeees pes) con Q0000G/) Stk 100 Madras Irrigation & Ca anal, SAT.) «+e | 
400000 Stk,100 | Do Irred. do > Stk 100 ie tetas 1,5 %  ccovee as 40694) 50 | 50 Melbourne & Hobson’s Bay Unit) 64 
7410201) Stk'100  =De7 % do do gon Stk 100 Gt West., Bristel & Exeter, eee 100 |100 | Do6% Bonds, payable 1830...) 105 
3087306:) Stk 100 Midlane 4% Con.Pert.Rent Chg: !03 & Sth. Devon Cos. 44 % Associatd.Co.’s 111 ose 100 100 Do 5% do : do 1896.. 101 
177: Stk. 100 = Do 4% do guar. preference ...|1023 10 | 10 accent & City 6 % G.w ae wa $35000/100 | all |Midland of Canada, Stig lstMri; 50 | 
24441291 Stk'100 North British Consol. 4%, No.1) ¥8_ Stk 100 Lancaster and Carl isle ... Lon. & N.-W...|244 210000] ... 100 \N.of Canada, 6%, lst pref.Isnds |100 | 
4531217) 8tk|100 North-Eastern--Consolidated4% 102 Stki100 London and Blackwall... Great Eastern. 109 2850007) ... 100 Do 6%, 2r d va 
1880422/| Stk 100 Do Hull & Selby pur. 1871, a Yo 104 Stk/ 100 DO 4G We cevccvccesccsece oe “ee 1332001,\100 |... ‘Northern Exten.6%g.!)y N.ofCan.| 88 | 
2090000/| Stk 100 Do 44% redeemable ............/103 Stk'100 ‘London and Greenwich... South-Eastern. 65 44400/100 100 Do 6 % Improvement Mort,..., 92 | 
17918911) Stk 100 Do G. 8 2) s Stkilud Do Preferenee....... — eee 119 | 4000000/| Stk 100 Oude & Rohilkun. guar, 6% ...|113 f 
60872; 25 82 Do Berwick capitat eae Sth 100 Lowestoft gua.4% ...... Great Eastern. .,. 11075341| Stk 100 Scinde,Punjeub,& Delu,gua.é% 112 | 
450000); 8tk/100  DoStoctn. & Daringtn. a. b% aon Stk 100 D0 6 % scoveereeees os Do cocccees| ose 21161} 20, 6 Do 6 % shares. ~ ongagh a 
1050006) Stk’ 100 Do Stocktn & Darl. B & C, seg 146 Stk/100 ‘Midland, Bradford, Pref. Midland .. pisamenel “ose 20000001, Stk 100 jSouth Indias, guatauteed 5 beni lrz | 
2787311, _ 100 Do West Hartlepool ............)102 Stk | 100 Do Matlock, 5 % .......« oe} BD ccceccsecese eee ens 20 2/80, DO cscooseeess wae S/13/ 
$8606; 20 | al) North Staffordshire ............ | 24} Stk/100 Mid Kent (Cray Line) ... L..C., & Dr...) ... ont stk 100 DO 43% --rccccccccccscscees eoceseeoon 107 
211@00)) Sth all Sevenoak-, Maidszone&’ Tanbridy re|109 60 | all (Northern & Eastern, 5 % Great Eastern., 60 6500100 100 |/Tasmanian M. Line L., guaré%, 42 
486361:) Si) /L00 South Devon, rent-charge......... 1191 ee et 2 GED acecocanncerennsvcves Great Eastern...) ... 660002'100 100 /Teronto, Grey, and Bruce Rail. of | 
40006) 1/0/6! ali South-Eastern(Read.ans. ew) 25} Stk 100 North-Basiorn — Hartiep) N.-b.—Berwk., .- Canada, 7% Bonds lst Mort,, .., 
PARADA BLk/100. D0 44% ..ccccsccccscesscaesesaceareee(108 | Stk/100 North & Sth,-West. Junc, L ENWM.& Ni 170 457600|100 | all |Wewington Grey & Brace Ry of 
165000/| Stk 100 ‘Taff V ale, No. © sccsusesonneunanin “1195 Stki100 North British Con. Lien... see... macongesene| 200 ' Canada 7 % Bds, let Mert, 72 | 
OE 
Ren igs mene amen nene tame eean a naaeaeesEnpanaaRE NRE mee ———— ae eee eeeeneeneenmaeenemeenenmaaaaae aeaanimentl a 






























































































































































































































































































786 THE ECONOMIST. [July 1, 1876. 
RAILWAYS. RAILWAYS. BRITISH MINES. ] 
Forzeien RalLwars Foreren Rattwar OsBiications Autho-| ¢ | ; - — 
tT , es =. | rised | @ | Paid. ame. 
2§ | 3 | Redeem. $$ | Issue.| 3 7 Chin > 
5 z Name. ue 2 | Name. tor — sl - a re 
é = =+ oe |Yrs. At =™ 2000' 6 all Assheton, Limited.......... 3 ly P 
Lcienaleeeaed =» o ee ee eee o_o es ——- 1030 6 1 Devon Great Consols ... ‘| 1h Mp 
| 10 all Antwerp and Rotterdam .......... 20 20 | 83 par Antwerp and Rotterdam.........3 %) .. } 612) ... 73t East Basset, ‘‘Illogan’’) ... ,., E 
all Bahia & San Francso..L., ¢.7%! 19} |] 100! 7 joar Bucharest and Giurgevc, guar. | 6144 ... 2/146 East Caradon... coe} 1g « 
all Belgian Eastern Junction......... 2% by Danubian Principalities. 7 %|102 6000... 2 14/ East Wheal Grenville...) ...  .., 
10 Bolivar, Limited ....00.....000+-++00 8 | 100 & | par Central Argentine sve weeee 7 % |100 1906)... | #90 East Lovell........ sani ie 
all Buenos Ayres, Gt. Southern, L. 12 | 10 wee | woe | DO ...seerseessnseseeeencesseeseeceeces 7 %| 97 15000) ... | all Great Laxey, Limited.. | Sea 17% 
-100 Do6 % Debenture Stock ..... - 108 100 33 | par Central Uruguay Mx mteviedo... 7 %| 80 18000, 1 2/ Hingston Downs ......... | ] 
61660 Btk.100 Do7 % do.. 126 soe eee | ove Charkoff-Azoff, gua.by Russia 6 %| 81 | 9000) ... all Marke Valley....... emveccee if 2 
10 Buenos Ayres & "“Baceneda Port, eco | os +» Charkow-Krementschg, guar... 5 %/| 79 40000) 4 3 Mwyndy Iron Ore, Liv..! 1? 
Limited, 7 % Preference shs. 8$ 843) 38 | par Dutch Indian, —_— eceece 44%/ 90 1120)... 16/16/7 Providence,“UnyLelant”| 1 2 
| all Central Argentine, L., gua.7 % 16 84} 38 |par Do 1869 ...... eceniininaieeits 44% } 90 612) ... 1} South Caradon ..... sveoeee 110 180 ha 
all Centra! Uruguay of Monteviedo at 2: 28 > , eee 6%). | 6123| ... | 6/5/6 South Condurrow wu...) 4 § Cc 
7% guaranteed poinenee... 15 | 109 10 | par E. Argentine, 1 Mt. Deben. 1834 7 %| 65 496! ... 44/3/92 -outh Wheal Frances... t 1 Hi 
100 Copiapo ... 834 20 | 96 | 26 Eastern of France ..........s0-+0.+ i23| 12000 6 all Tankerville, Limited......! 9 10! tre 
al) |Diinaburg & "Witepsic, te Serip| 16¢ 4 765 5 Great Luxembourg ...........0.+ | 4} 6000) ... ©: Tie Cie Rcscsssenicess 118 20 tin 
, all | Do Registered .......ce-ce-sesee-+: | 16% BO 8 OS 1 OB fb 0 ccnccsccreees peccesece oe 5 %| 24 16000, 43 | all /|Van, Limited .. 38 re] 
al) |Dutch-Xhenish -| 27 | 100 | ... | «.. [Havana and M 27%! .. 6000! ... |3216/8 |West Basset 4 @¢ Gr 
8| Do New .... -| 1L_ } 100 | oe | D0 1865 ....00000 +7 %| we 3000 .. | 124 | West Chiverton.......-| 16 18 Pu 
i 0 A ca conden 44 | 100/10 |p ar Iquique and La Noria. Railway 600... | 652 | West Seton...... eepaschasmets 35 45 
20 /East Argentine, Limited, g. 7 % | 6 | Peru, Mort. Deben. Scrip ... 7 %) 45 512... | 6% |Wheal Basset,*‘Redruth"| 15 20 } 
| 18 |Buropean Central Railway, Lim. | 100 | ... |... |Kursk Charkow AZOW .....ss000080 5 %| ... 6179 ... | 9/12/6|Wheal Grenville ......... 1 1h 
lst issue ..... ecocceeneesesoesecsoce ove = coo 100 Matanzas and Sabanilla ......... 7% 88 : sear" || 
| all |Lemberg-Czern.-Jassy, Li.aited, 00 30 100 |Mexican, Class A Mortgage... 8 %) 92 OLON I } ! 
caeeuabend 7%, 1st & 2nd iss.) 19 | 100 | 26 (100 | Do Bdo ......cccccersceeccesseees 7 %| 72 COL TAL AND FOREIGN an 
20 |Lima, Limited.....-0. CD FD Tae 1 met | OS Oe BIG vrscccsciscccscensene 7 %| 63 $5000, 2 ) all /Alamillos,Limited ......) 1g a 
20 |Metropolitan Rail of Constan- eee | eee | ove Moscow-Jroslaw, guar by Rus 6 %/ 83 60000 1 eT Almada & Tirito Consol.| t 4 
tinople, Limited s 100 | ... | «.. Moskow-Koursk - 6 %| 94 70000 ol all Silver Miuing, Limited |f | 
‘all |Mexican, Limited ......... -| 1: | 100 ws» | «+ National Pisca to Yca.. a TE ae 20000) 20 7 |Australian ........ccccc| 18 § 
all |Namur&Liege,gua) by 100 | 29 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| 60 20000; 10 7 Cape Copper, Limited ...| 38 43 ? 
14f per seca Be] 114 | 20 | 75 | 20 Northern of France ....s...s00+00 3 %| 13} 21000) 6 | all Colorado TerribleLode,L| 1} i PA 
‘all! Do gua6 % Pref) Governt. | 25 | 20 83 | 22 Do (late Coarleroly, a . 3$%)| .. 92945) 1 | 16s | JonPedro WNrthdiRey,L.| } Jul 
100 |Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority .. . 3 %! 10 23500) 10 all Eberhardt & Aurora, Lim.| 9 ot q 
| ness the) 6 % Guaran. Sc: ip 104 100 |... | ... |North- Western of Montevideo, L.7 Ee cen $0000) 10 10 (Flagstaff, Limited ........| 12 2 am 
| all N. Rail. of B. Ayres, La,guat- 7%) 8 | 100 99 | par Orleans and Rouen ...........000 3 %| 37 25000) 2 all Fortuna, Limited .........| 64 6 
6000) 10 {all | Do Deferred.....c.ccccccessseseeees| 11 | 100 ... 100 \Ottoman (Smyrna to Aidin)...6 %| 40 60000, 2 | ali Frontino& BoliviaGld.L} 13 % 7 
4500] 10 | 10 | Do Ordinary .. ” 20 99 | 20 |Paris,L.,&M. (Fusion Ancienne) 3 %| 13 27459) 10 9 |General Mining Ass.,L.) 4 6 
672301) Stk | {100 | Do 6% Debenture Stock ......, 96 20 85 par! Do (Fusion Nouvelle) ........ -3 %| 128 63000, 1% | 1/3/0 |Kapunda, Limited... lt c 
11260) 10 | all |Norwegian Trunk Preference... ... | 100 86 100 Provincial Orel-Vitebsk, guar.5 %| 78 20000; 6 6 (Last Chance Silver Ming| sn 
47500) 20 | all |Ottoman (Smyrna to Aidin)....... 33 | 100 6 |100 |Recife & San Francisco .........6 %| .. of Utah, Limited ....| % § 
75000) 20 | 20 |Provincial Orel-Vitespk, guar.5%| 168 | 100 5 100 | D0 sss-sessesseeereesersnssessencnsens 6% | _15000) 3 all |Linares, Limited ..... xt 6 6 | § 
12000001/Stk. 100 Recife & San Francisco, » ton > 7%) 824 20 90 | par Royal Sardinian, A........ a ee | 165000) 2 | 2 |London & California, L,| | 
81600] 20 | 20 |Riga and Dunaburg......s0e..00 16 | 20 | 90 | par) Do B oss....s.sseseereeseeesceseeeres % 66000) 5 6 |New Quebrada, Limited.. | SS N 
60000) 10 | 10 |Royal Sardinian ...... ooo} 13 65... | par |Royal Swedish ............ 50000, 4 all |Panulcillo Copper, Lim.) 1 2} || bt 
40000; 10 | 10 Do Preference ... ooo} 44 | 100 ... | oe Sagua La Grande.... 10000 20 all |Pontgibaud Silver Lead | 
92000) 6 | all |Royal Swedish...... we) f | ase | eee | ove |San Paulo, 1877....0 |, Mining and Smelting.. 16 18 | Hn 
38000 all | 10 7 Ye sesreee 2 wee see | one BDO BOTS coccecsccs 100000 2 1 |Port Phillip, Limited . } d trao 
81000) 20 ‘a \Sambre and Me , 9} | 100 , 30 | par|San Paulo & Rio de Janeiro, guar. 6 %| 943 44000 5 all \Richmond Con. Ming, L. 8} | tine 
20000, 10 ,all| Dobt~ Preference . eccccce lle | 100 | 5 |par Smyrna and Cassaba, Limited, 8 %/|100 218100 100 all |Rio Tinto, Limited,5 %' 68 60 | Tepr 
100000, 20 | all |San Paulo, Limited, gua. %...} 28 20 | 90 | 20 |S. Austrian and oe Italian.. 3 %| 9} 30000 10 all |Russia Copper, Limited.. 23 8 | Gres 
2000001 '8tk.' all | Do 5t % Debenture Stock......(111 | 20 | 98 jpar| | Do 1871. mania 120000, 1 | all |Scottiah Australian,Lim. 14 If | Pub 
20708| 20 | 20 |Smyrna and Cassaba, Limited ...| 9 20 | 99 | 20 Southern of ‘France - eee eon 30000 | re par ee 
7500| 20 20 | Do7 % Preference ......... ....) 19 20 | 99 | 20 South Italian ....... sihencieiemaaaiias 97500, 2 all Sierra ButtesGoldMinig i] N 
760000] 20 | all |South Austrian &Upper Italian... 6} | 1°0 | 37 | par |Swedish Central, Lim., lst Mort.5 % n } Limited, Ordinary .... 3 i}! | 
134000; 20 | all |Southern of France  ........cc000+ ove 100 | ... | ws | Do Scrip, all paid spaettiaicebisiels 54% 253000, Stk | 100 |St John del Rey, Lim. 335 855 
16480} 10 | all |Swedish Certral, Limited vee | 190 | ave | ove |teubel- Kozloit, guaranteed... 5 % os 15000, 4 | all |Sweetland Creek Gid.,L. } 1 | 
45000; 20 ; 20 | Varna..........00-+ 1k 20 | 02 | par | Varn......ccccccccsscssccsesssees 3 . 24 43174 30 ose |United Mexican, Lim.| 1 2 | Ne 
26757; 8% all | West Flanders. seen ae 12 | 27 par | IOP dichhtindsvepitnaeeivbeneseneberdions 6 %| 3% 10000, 10 6 |VancouverCoal, Limited) 1} lp) 
14000} 10 all! Dv 54% Preference ccesoveneses 1 20 | 94 | 20 Western. & N. rance 3 %| 13 75000; 1 all |York Peninsula,Limited|) 3 ¢ | 
ry ur } 
OFFICIAL RAILWAY TRAFFIC RETURNS. | 
| | af | | No 
Revenue past Half-year.) ni vigend per cent. RECEIPTS. ‘B.| Aggregate |, PAL 
Capital % -©| Receipts of Miles | |, July, 
E ed | Work- |Interest ' | | |Merchn-) \¢ @ P open ie | Th 
mpend Gross ing Ex-) Rents, ! Name of Railway. | Week | Passen-| dise, Total | Same |e Half-year. pe } emia 
ex Leased) ». | penses,| -* j2nd half lst half 2nd half ” gers, omens, Receipts. Week & S| —1a | 
“ | Taxes, | Prefer-| 7 ending | parcels,| cattle |Receip 8 hw ee et A 
Lines. | ceipts, |& Duty., ences.| 287% | 1875. | 1876. | ae. "| ae. | 1875. & | 1876. | 1875. | 1876187) BY 7 
——e eee eee | i Cor 
. £ é £ | & |\@ed\/&ed/£ea) | 1976 | £ | &£ | &£ £ | 2 | £ | £18 a 
: Pee od ee a its »  |Belfastand County Down... June 23. 726/ 363) 1089 1221) 24 23386) 23375, 442 {| 
1427102 | 100418) 52053 20040 3100/3100 | 8150 Belfast & Northern Counties 23) 2447 | 1835 | 4282 4401 | 31, $2188 86060) 1364 ( ! 
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July 1, 1876.] 


DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
LOANS on Debenture Bonds, bearing interest at the 
rate of 4 per cent. per arnum, for 7 or 10 years, to r- 

ce others paid off. ; 
Piney wilt -alee issue 4 per cent. Debenture Stock to 
a limited extent, particulars of which may be ascer- 

lication to the Secretary. 
eS T. W. COLLET, Secretary. 
London and St Katharine Docks House, 3 
109 Leadenhell street, E.C,, 1st July, 1876. 


‘ = ‘ YATIT 

\QNTRE RIOS 7 PER CENT. 
STATE LOAN, 1872, FOR £226,800. ; 

Notice is hereby given, that the unde rmentioned Boncs 
have THIS DAY been DRAWN for Redemption at the 


LONDON AND ST KATHARINE 





Counting-house of the undersigned, in the presence of 


His Excellency Dr Don Diego de Alvear, Envoy Ex- 
traordinary and Minister Plen:potentiary of the Argen- 
tine Republic in London, of José de Murrieta, Esqu're 
representing our firm, and Mr William Grain, of No. 50 
Gresham House, Old Broad street, in this City, Notary 

», Viz. :— 
Public, via. BONDS OF £200 EACH. 





Nos. 12 70 86 205 268 
307 477 520 623 £1,800 

19 BONDS OF £100 EACH, 

Nos. 602 616 322 653 693 

762 774 819 853 «1018 

1088 1414 1424 1426 1455 
1555 1571 1679 1691 1,900 
£3,700 


Notice is farther given, that the above Bonds will be 
PAID OFF at par, at our Counting-house, on the Ist 
July, 1876. 

The Bonds and Coupons attach«d must be left for ex- 
amination three clear days. 

C. DE MURRIETA and CO. 

7 Adams court, Old Broad street, London, 

20th dune, 1876. 
Countersigned—Wilham Grain, Notary Publie. 


ry . 7 
SAN TA FE 7 PER CENT. 
STATE LOAN, 1874. 

Notice is hereby given, that the undermentioned Bonds 

| have THIS DAY been DRAWN for Redemption at the 
| Counting-house of the undersigned, in the presence of 
His Excellency Dr Don Diego de Alvear, Envoy Ex- 
traordinary and Minister Plenipotentiary of the Argen- 
tine Republic in London, of José de Murrieta, Esquire, 
representing our firm, and Mr William Grain, of No. 50 
Gresham House, Old Broad street, in this City, Notary 
Public, viz, :-— 





11 BONDS OF £200 EACH. 

Nos, 22 45 86 162 243 

249 «2960 441 i 490—«C28 
665 £2,200 

21 BONDS OF £100 EACH. 

Nos, 755 771 868 936 943 

1039 = 1073 1192 1200 = 1221 

1245 1247 1275 = 1461 1712 

1727 1795 1914 2020 2032 
2043 £2,100 
£4,300 


| Notice is further given, that the above Bonds will be 
|, PAID OFF at par, at our Counting-house, on the Ist 
|, July, 18786, 

The Bonds and Coupons attached must be left for ex- 
amination three clear days. 

Cc. DE MURRIETA and CO, 
| 7 Adams court, Old Broad street, London, 
20th June, 176. 

Countersigned—William Grain, Notary Public. 

(jA NADI 
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RAILWAY. 





PROPOSALS FOR CONSTRUCTION, 

The Government of Canada expect to be able on or 
before January, 1877, to invi'e Tenders for Building and 
Working the Sections between Lake Superior and the 
Pacific Ocean, under the provisions of the Canada 
| Pacific Railway Act, 1874 

This Act (after reciting that it is expedient to pro- 
vide for the constiuc ion of the work as rapidly as it 
can be accomplished wit! out further raising the rate of 
taxation) enacts that the contractors for its construc- 
| tion and working shall receive lands, or the procceds of 
lands, at the rate of 20,000 acres, and cash at the ra e of 
10,000 dols, for each mile of railway constructed, to- 
gether with interest at the rate of four per cent. per 
| @num, for twenty-five years from the completion of 
| work, on any further sum which may be stipulated 
| in the contract; and the Act requires parties tender ng 
| to state, in their offers, the lowest sum, if any, per mile 
which such interest will be required. 

Copies of the Act, maps showing the general route so 
far as at present settld, the published reports of 
engineers, and such other information as is now avail- 
able, can be scen at the Canadian Emigration Agency, 
King street, Westminster, Loudon, and at the Public 

orks Department, Ottawa. 

This intimation is given in order to afford to all 
parties interested the fullest opportunity of examination 
and inquiry.—By order, F. BRAUN, 

Secretary, Dept. Public Works. 

Department of Public Works, Ottawa, 

29th May, 1876. 


GENTLEMEN. 
Desirous of having their 


LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


N 7 ‘ x 
GLENFIELD 
STARCH, 

WHICH IMPARTS A BK LLIANCY 
And Elasticity Gratifying to the Wearer 
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THE ECONOMIST. 
THERLANDS-INDIA 


RAILWAY COMPANY (Limited). 


NE 


Notice is hereby given, that the Dividend Coupon No, \ 


4, will be PAID with £3 13s $d pro share of 1,000f1, less 
income tax, on and atter the Ist July, 1876, at the Office 
of Messrs Baring, Brothers, and Co., Lendon. 

The Hague, 27th of June, 1876. 


West COAST OF AMERICA 
TELEGRAPH COMPANY (Limited). 

Issue of £150,000, in 15,000 i0 per cent. preference shares 
of £10 each, bearing a preferential cumulative divi- 
dend at the rate of £10 per cent. per aunum. 

Notice is hereby given, that the LIST OF APPLI- 
CATIONS for the above SHARES, will be CLOSED on 
SATURDAY NEXT, the lst proximo, for London, a:.d 
on MONDAY NEXT, the 3rd proximo, for the country. 
—By order of the Board, 5 

WM. J. TYLER, Secretary, pro tem, 


OF TORONTO 6 PER 
STERLING (WATERWORKS) BONDs. 
£84,900, 

being a part of £184,90°, 

Issued under an Act of Parliament of the Province of 
Ontari», entitled “ An Act to Amend the Acts relating 
to the Toronto Waterworks,” assented te 10th February, 
1876, and under the Statutes of Province of Ontario, 
35 Vic. cap. 79; 37 Vic. cap. 75; 32 Vic. c «p. 64, and Act 
No. 705 of the Corporation of the City of Toronto. 

Interest payable half-yearly, 1st April and 1st October, 
and principal 1+t Apil, 1906, at the Banking-house of 
Mess:8 Bosanquet, Salt, and Co. 


(ity 


CENT. 





The IMPERIAL BANK OF CANADA, Toror.to, offer 
for sale the above amount of £84,900 at 104 per cent., 
with Coupon from 1st April, 1876, being 102} per cent., 
with 6 per cent. interest from 1st April to 30th June 
added. . 

Applications must be made not later than 5h July 
1876, (0 Messrs Bosanquet, Salt, and Co., at their Bank- 
ing-house, 73 Lombard street, Lo don, where ec pics 
of the statute. and by-law, under which the above were 
issued, and other docum: nts, may be inspected. 

The bonds are in amounts of £100 each. Payment 
to be made in full in exchange for the bonds, which 
will be appropriated as they are applied for. 

28th June, 1876. 


. Th ‘ TAQ 
HE EMPEROR OF RUSSIA 
AND THE CITY OF LONDON.—His Imperial 
Majesty the Emperor of Russia has conferred on 
Mr J. W. BENSON, the appointment of Gcldsmith to 
the Imperial Court, in appreciation of Mr Benson's 
artistic production of the Gold Casket presented to the 

Emperor by the Corporation of the City of London. 


ENSON, WATCH AND CLOCK 
Maker to the Queen and Royal Family, and to 
H.R.H. the Prince of Wales (special appointment), 25 


Old Bond street, 99 Westbourne grove, Steam Factory, 
Ludgate hill. 


JOVELTY.—ENGLISH DINING 
and DRAWING ROOM OR-MOULU CLOCKS, far 
superior to fereign, designed by English artists in the 








Doric, lonic, Corinthian, Gothic, Medieval. Renaissance, | 


and Italian styles, deco:ated with Wedswod and 
other wares, and made to harmonise with the architec- 
ture and furniture of Mansions. Solely at Benson's 
establishments. 

Clocks, £1 to £1,000. 
Watches, £2 to £200. 
Jewellery, new designs, £2 

to £5,000. 


Piate (Presentation, Prize, 

Regimental), £5 to £500. 

Bronzes, Artistic, special 
designs, £3 to £300. 


B ENSON’S PAMPHLETS ON 
) Turret Clocks, Watches, Clocks, Plate, end Jewel 
lery, lilustrated, two stamps. Watches seut safe by 
post. J. W. Benson’s new work “Time and Time 
Tellers * (Hardwicke, Piccadilly). Plain, 2s 6d; gilt, 3s. 
BENSON, Lucgute hill,and Old Bond street. 





In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS ” 


which will be placed on every bottle of 


Worcestershire Sauce, 
After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester, 
Crosse and Blackwell, London; and Export Oilmen 
generally. 


Retail, by dealers in sauces throughout the World. 
Nove nber, 1874. 


R OYAL POLYTECHNIC.— 
\ New Lecture by Prof. Gardner, Burning and 
Combustion, and Crooke’s Discoveries and Apparatus, 
brilliant experiments. C, E. Heinke’s Diving Apparatus 
and Suomarine Lay p. Two Divers, Diving Bell twice 
daily. Type Writer. Hoge's Patent Ventilati n. 
Bateman’s Collection of Modei Steam Engines. Bidder’s 
Magnetic Lam». Tisley’s Comjound Pendulum, &c., 
&c. Admission to the whole, ls; schools and children 
under 10, half-price. 


| OYAL POLYTECHNIC.— 

Alice in Wonderi.nd; or, M re Wonders in 
Wonderland, New Songs, Views, and Illustrations, by 
Mr George Buckland. A Walk Thr ugh the Tower, 
and Wonders of the Mi roscope, by Mr J. L. King. 
Mr ‘aylor’s Wonderial bo Clairvoyance and Plate 
Dancing Extraordinary. Soos on the Vi lin by Miss 
C. A. Br: usil, of the Celebrated Brouril Family. Ad- 
mission to the whole, lx; .chools and children under 10, 
half-price, 
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O NOTARIES, AND OTHERS.— 


A gentleman in the prime of life, acquainted with 
several European languages, of great banking and mer- 
cantile experience, and a thorough, certified accountant, is 
desirous of meeting with a suitable ENGAGEMENT.— 
Address E. X. P.99, care of Messrs Deacon, 154 Leaden- 
hal street, E.C, 


eae - . 

ARTNER WANTED. WITH 
£10,000 to £15,000 capital, in a Mercantile Firm in 
the Fast, doing a good commission business, Residence 
abroad desirable, but not essential. The highest refer- 
ences given. Principa!s only treated with.—For par- 
ticulars, ad ress X., to the care of Messrs Woollacott 

and Leonard, Solicitors, 61 Gracechurch street, B.C. 


Tu’ TD ~ ‘ T 

TO BANKERS, MERCHANTS, 

and PROFESSIONAL GENTLEMEN.—Messrs 
JACKSON a d GRAHAM have to Se'l and to Let, 
Furn shed and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY RESI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor accommodation in proportion, and 
land varying in extent. Some with manorial rights, 
shooting, and fishing.—Particulars wili be sent free of 
cost on application, and photographic views of most of 
the residences can be seen at the Estate Agency Offices, 
37 and 38 Oxford stre et. W. 


TOMNMTNrIMn , Y 
[NSTITUTE OF PAINTERS IN 
WATER-COLOURS. 
The FORTY-SECOND ANNUAL 
IS NOW OPEN, from 9 till dusk. 
Admission 1s. Catalogue 6d. 
H. F. PHILLIPS, Secretary, 


EXHIBITION 


Gallery, 53 Pall Mall. 
1 ‘ rIG r 
] [EBIG COMPANY’S EXTRACT 
4d OF MEAT. 

Finest Meat-flavouring Stock for Soups, Made- 
Dishes and Sauces. Caution.—Genuine ONLY 
with facsimile of Baron Liebig's siz nature across 
Label. 


ON DON LIBRARY, 
12 St James's square. Founded in 1841, 
Parroy—H.R.H. the Prince of Wales, 
PRESIDENT—Thomas Carlyle, Esq. 

The Library contains 85,000 volunes ot Ancient and 
Modern Literature, in various languages, 
Subscriptions, £3 a year, or £2, with 
£6; life membership, £26. 


L 


ntrance fees of 
Fifteen volumes are allowed 
to country and ten to town members. Reading-room 
open from Ten to Half-past Six. Pro:pectuses on ap- 
plication. ROBERT HARRISON, 


Secretary and Librarian, 
De 


TRISH 
of 


NVILLE’S OLD 
WHISKY, BELFAST, 
same quality as that supplied to the In- 








equalto the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings Strand, W.C. 


r r Y ‘ T r 
KP AHAN’S LL WHISKY. 
KINAHAN & CO, finding that, through the 
recomme: dation of the Medical Profession, the demand 
for their CKLEBRATED OLD LL WHISKY for 
purely medical purposes is very gre«t. think it will be 
sati-f.ctory to tke public to read the following 
EXTRACTS OF THE ANALYSIS of the LL Whisky 
from the eminent Analyst, Dr Arthur Hill Hassall. 

“I have very carefully and fully analysed samples of 
this well-known and popular Whisk . The samples 
were soft and mellow to the ta-te, aromatic and ethereal 
to the smell.—The Whisky must be pronounced to be 
pore, well-matured, and of very excellent quality. The 
Medical Profession may feel full confiaence in the 
puri y and quality of this Whisky. * 20 Gt Titchfield 
str. et, Oxford street, London. 


PURE AERATED WATERS. 


ELLIS’S RUTHIN WATERS. 
CRYSTAL SPRINGS. 
Soda Potass Seltzer, Lemonade, Lithia, and for GOUT 
Lithia and Potass. 


CORES BRANDED “Rk. ELLIS and SON 
Ruthin,” and every label bears their trade mark 


Sold everywhere, and Wholesale of 


R. ELLIS SON, RUTHIN, NORTH WALES 


Loypon Acrents—W. Best and Sons, Henrietta street 
rr ‘ 1L” THag 

| EALTH OR SICKNESS.—IT 

has been often and truly asserted, that want of 
forethought ruins tho sands and kills hundreds; sorely 
in the matter of personal suffering. remedial means 
shoud always be available. Nothin preserves the 
bea th so well as an occasiona! +lterative, when the 
heat is oppressive and the : erves + re unstrung. Hollo- 
way's pills act admirably on the stomach, liver, and 
hidneys, : so thoroughly puri y the blood, that they 


and 


Cavendish square. 





ar- most efficient in warding off nau ea, fever, diarrhea, 
dys ntery, a d other malavics, a ways rife throughout 
our summers. All who have the laudable desire of 
mai taning their own ard t cir families’ heath, 
cannet do better than trust to Holl ay’s pills, which 
cool, regulate, n' st engthen the systeim. 
memnnesisneseneannsenseanen 
=— — - ———— 


ST 


ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1367, and now regue 
larly to the House of Lords, the quality of which is 
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BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1947. 
DRAFTS ISSUED upon Adelaide and the princips 
towns in South ‘Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 64 Old Broad street, E.C. 
WILLIAM PURDY. Genera! Manager. 


J T r 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street, London, E.C. 
(Bankers to the Government cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 

000. Reserve fund, £135,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
tramsacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms, 

Interest at the rate cf £5 per cent, per annum allowed 
on deposits of 12 months and longer. 





THE AGRA BANK (LIMITED). 
EsTan.isnep In 1833.—Caprrar, £1,000,000. 
Heap Orvice—Nicholas lane, Lombard street, London 
Baancuxs in Edinburgh, Calcutta, Bombsy, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accovyts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Dzpostts received for fixed periods on the following 
terms, viz.:— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd app! sved bills purchased or sent for collection. 

faLes any Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustedy of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 

8 realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


{HONG KONG AND SHANGHAT 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 100,000 dols. 
Covet oy Dirzscrors aNpD Hap Orrics ix Hove 
Kone. 
Loypon ComMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
Mawaeour—David McLean, 31 Lombard street, E.C. 
Banxrxs—London and County Bank, 
BRanCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Poochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 

They also undertake the Agency of constituents con 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payab'e in London in Apriiand Oc- 
teber on receipt of the advice of meeting in Hong 
Kong, held in February and August. 


BANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly, 
29th July, 1861, 





Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., &e. 

Paid-up Capital, £700,000. Reserve Fund, £260,000, 

DrrecTors. 
J. LOGAN CAMPBELL, Esg., President. 

George B. Owen, Esq. W.C, Wilson, Esq. 

C. J. Stone, Esq. Hon. James Williamson, 

Semuel Browning, Esq. MLL.C. 

W. I. Taylor, Esq. 

Lowpon Boarp. 
Rt. Hon. Sir James Fergusson, Bart,, K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F, Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russel!, Esq. 


Heap Orricr—Auckland. 
: BRANCHES AND AGENCIES. 
In Australia—Melbourne and Sydney, 
In Fiji—Levuka. 
In New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Pieton, and 
at 66 other towns and places thronghout the Colony. 


The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits at interest, for 
fixed periods, on terms which may be learned on appli- 
cation. 

F, LARKWORTHY_ Managing Director. 

60 Old Broad street, London, E.C, 





THE ECONOMIST. 
ANK OF CALIFORNIA.—THE | 


ORIENTAL BANK CORPORATION are pre- | 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained | 
at their office. 

Threadneedle street, 1875, 


RANK of NEW ‘SOUTH WALES. 


Established in 1817. 
Loypow Orrice—64 Old Broad street. 


eee | 


RE sccciersncnnertinnanatinsecennn anaes 


Reserve fund  .coce......-008. 





400,000 

Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


AFRICAN BANK. 
Incorvorated by Royal Charter, 1860, 
Paid-up Capital, £400,000, 
BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D’Urban (Natal). 

Letters of Credit and drafts issued on tne avove-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C. 


HE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. 

Orrices— 149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queeus- 
land, T. M. HARRINGTON. Manacer. 


7 7 ’ T 
HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E. 
BRANCHES AND Sus-BRancaEs:— 
In INDIA ......... Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA «ss.00.-. Batavia, Sourabaya, 





COR, | sscnns Hong-Kong, Foochow, Shanghai. 
J APAM....0000 . Yokohama, 
BanNaens. 


Benok of England, | London Joint Stock Bank 





The Rank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


4% ‘ Y r 
(JHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up capital, £800,000 Reserve fund, £45,000. 
Court or Directors, 1876-77. 
William Christian, Esq. | Emile Levits, Esq. 
Fredk. W. Heilgers, Esq. | W. Macnaughtan, Esq. 
Jolin Jones, Esq. Wiiliam Paterson, Esq. 
Ludwig Wiese, Esq. 
AGENCIES AND BRANCHES. 


3ombay, Penang, Hong Kong, 
Calcutta, Singapore, Manila, 
Akyab, Batavia, Shanghai. 
Rangoon, 


The Corporation grant drafts payable at the above 
agencies and branches; buy and recrive for collection 
bills of exchange; issue letters of credit; and undertake 
general banking business in the East. 

Deposits of money are received on terms which can be 
ascertaine! on application. 


THE NATIONAL BANK OF 
NEW ZEALAND Limited. 
Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Heap Orrice—37 Lombari street, London, E.C, 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000, 
DIRECTORS. 

Chairman—CH ARLES MAGNIAC, Esa. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Esq, 
Col.Sir Thos.Gore Browne, | William Smellie Grahame. 

K.C.MLG. Esq. 
Sir Chas, Clifford. Edward Brodie Hoare, Esq. 
Alexander Grant Dallas, | John Morrison, Esq. 
Esq. | William Whitbread, Esq. 
BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 


The Directors receive deposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 6 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, anu conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager, 

37 Lombard street. London. 


| Paid-up Capital, One Million Sterling—GRANTS 


| fixed periods at rates to be obtained on application.—B; 


| 
HE LONDON AND Eo 





[July 1, 1876. 
HE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter, 


LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Neva Scotia, New Bruns 
wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- 
able on presentation. free of charge. 


Also purchases or torwards for collection Bills on 
America and Conpons for 4ividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British Provinces and 
the United States. Deposits :eceived in London for 


order of the Court, 
R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, B.C. 


A] Ty ’ 
THE ALLIANCE BANK 
to (Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 80,000 shares of £25 
rf each, £10 paid. 
Paid-up Capital, £800,000. Reserve Fund. £182,500, 
CuarrmMasN—MATTHEW HUTTON CHAYTOR, Esq. 





Interest allowed on current accoant balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be avreed upon. 

Every facility affurded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, &e. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 

R. 0. YEATS, Manager, 
Bartholomew lane, E.C. 








7 INDIA OFFICE, May 28th, 1876. 
‘ , OD 
BY ORDER OF THE SECRETARY 
OF STATE FOR INDIA IN COUNCIL, not 
fewer than four young men will be selected in Novem- 
ber next, to be trained and educated for the Forest 
Service of India, 4 
The course of training and instruction in Forestry 
and cognate sciences in France lasts for two years-and- 
a-half previous to the d parture of the students tor 
India at the end of 1878, and the Secre:ary of Stvte will 
contribute, at the rate of £50 half-yearly, towards the 
expenses of the training of such candidates as are 
favourably reported on by their instructors. In addi- 
tion to this,some weeks must be pas-ed under a Fores- 
ter in Scotland. 
The salary will be at first £300 a year, and the 








salaries of the appointments in the three Presidencies 
range between that sum and £1,909 a year. 

Applicants must be natural-born British subjects, 
above 17 and under 21 years of ave, and unmarried. 

Persons intending to become candidates should at! 
once apply for the particulars of these appointments to | 
the Ass stant-Secretary, Revenue Department, India| 
Office, Westminster, as the testimonials and certificates | 
required must be sent to the India Offi before the | 
13th of October next. L.. MALLET. 


FIVE PER CENT. PREFERENCE SHARES, 

Of £25 each, are now being issued by the | 
YEW ZEALAND TRUST AND 
+ LOAN COMPANY (Limit | 


i}. 








TRUSTEES, | 
The Right Hon. Lord Wolverton; Robert Brooks, Esq, | 
DrRecTors. 
lifford, Chairman. 
F. G. Dalgety, Esq., Deputy-Chairman. 
R. A. Brooks, Esq. | Lionel J. W. Fletcher, Esq. 
Capt. the Hon. H. Carr | Col. sir T. Gore Browne, 
Glyn, R.N., C.B. | K.C.M.G. 
Bankers—Messrs Glyn, Mills, Currie, and Co, 
Soricrrors—Messrs Freshfields and Williams, 
Pr spectuses and full information may be obtained 
at the Office of the Company.—By order of the Board, 
THOs, D.SAUNDERS, Secretary, 
12 King William street, London, E.C. 
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(OM PTOIR D’ESCOMPTE DE 

wy PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July, 
isth and 31st December, 1866. 

Recognised by the International Convention 30th 

April, 1862, 


Sir Charles ‘ 








£ 
Capital fully paid up ..,..+...+000 3,200,000 
Reserved fuud.....ece-cseeeee eeeees 800,000 
4.090,000 


Crier Manacer—Monsr. G, Girod. 

Heap Orvrice—14, Rue Berg: re, Paris. 
Lonvon Orrice—144, Leadenhall street, E.C, 
Lonpon BaNKERS, 

The Bank of England. 
The Union Bank of London. 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgiam), 
‘Calcutta, Bombay, Shanghae, Hongkong, Bourbea 
(Reunion), and Yokohama (Japan). 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and | 
the East, and transacts banking business of every 
description | 


—— ee 


BANKERS’ BOXES| 
FOR CORRESPONDENCE. 


“ Exceedingly useful.”—STanNDARD. | 





“An ingenious contrivance.”—Daix News! 
Money Article, 
Invented and Manufactured by Henry Stome, 
Banbury. 
Sold by all Stationers, but ask for STONE'S Patent 
° Boxes. 
Illustrated Catalogues post free, 
All sizes cau be seen and obtained at No. 13 Cram 
bourne street, Leicester square, W.C. 
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